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CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (June 7), made up according to explana- 
tions contained in CHRONICLE of. Oct. 26. 
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The exhibit of clearings for May and since Jan. 1 isas follows: 
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The returns of exchanges for the week ending May 31 record 
a loss of $229,903,842 contrasted with the previous week, 


partly due to the holiday, but comparedjwith the week of last 


year there is an excess of 4°4 per cent. 
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Our compilation of sales, &c., of stocks, bonds, &c., for the 
five months is as follows: 
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THE FINANCIAL SITUATION. 


In a subsequent article we have remarked upon the 
future of the money market. During the past week 
the tendency towards an easier condition was inter- 
rupted in the earlier days by a special temporary move- 
ment. It was caused by a concentration of money in 
the Central Trust Company owing to the settlements 
for the new securities of the Missouri Kansas & Texas 
and the St. Louis Arkansas & Texas Railroad com- 
panies. The amount involved was about 10 million 
of dollars and the transfer of this sum necessarily de- 
ranged the market. The Central Trust Company sought 
to relieve the pressure by freely loaning money on the 
street early in the day, and they placed all they had to 
loan at 6 per cent, although the street rate during the 
greater part of the time was above that figure. The 
New York Life & Trust Company and other institu- 
tions also came to the relief of the market with large 
sums. When the transaction with reference to the 
railroads above referred to had been completed, the 
market resumed its normal condition and gradually 
grew easier. ° 

The range of call money so far as represented by 
bankers’ balances has been this week 12 and 4 per 
cent, averaging 5 per cent. Large amounts were put 
out on Monday at 8 and 9 per cent but very little at 12 
per cent, although the demand was good almost to the 
close of the day. Since Monday the inclination to- 
wards ease has again become apparent, the rates set- 
tling gradually with recurring spasms of greater 
activity. Banks and trust companies have been 
able to keep up their minimum on call at from 
5 to 6 percent. Time money has beeu in fair supply 
and the demand on prime security has not been urgent. 
Rates for strictly first-class collateral are 5 per cent for 
three to four months and 54 for five, six and seven 
months. On good mixed security the rates are 4 of 1 per 
cent higher. Some very good houses are seeking con- 
tracts on Trust stocks, the loan being made up with an 
assortment of Trusts ‘‘ fattened’ with good dividend 
paying properties; for such-contracts 7 per cent is paid 
for six months. For commercial paper there has been 
afair demand from city and out-of-town buyers, and 
the supply is increasing. The only change in rates is 
in sixty to ninety day endorsed bills receivable, which 
are 5 per cent. Four months’ acceptances remain at 
5@5+ per cent, and good single names having from four 
to six months to run are 5} to 6} per cent. | 

There has been a further hardening of rates for 
money in London, the quotation for sixty to ninety- 
day bills in London yesterday being 24 per cent. 
The advance is no doubt largely owing to 
the exports of bullion and the higher rates on the Con- 
tinent. The Bank of England lost net £165,000 bul- 
lion this week. A special cable to us states that this 
was the result of an import from Portugal and India 
of £97,000, of receipts from the interior of Great 
Britain of £137,000, and an export principally to Hol- 
land and Portugal of £399,000. The open market 
rate at Paris was reported by cable yesterday at 23 
per cent, and at Berlin and Frankfort 32 per 
cent. <A very suggestive piece of information received 
by cable from Paris this week which our silver wor- 
shippers ought to read and digest, is that a sale has 
been just made by Roumania to a Viennese syndicate 
of 30,000,000 demonetized five lai piros, equivalent to 
about 6 million dollars, the price being 474d. per ounce. 
This was received by the Director of the Mint from a 





Paris correspondent whom the Director vouches for ag 
reliable. Asa first result of our effort to boost the 
price of silver, it is worth recording. 

Our foreign exchange market has fluctuated this 
week. The natural condition of the rates is during this 
season of the year, near the gold exporting point. Our 
foreign trade balance has assumed such a shape that 
nothing prevents the rise except the takings ef securi- 
ties on European account. These have been the in- 
fluences which have made the fluctuations referred to. 
Karly in the week there were large purchases of stocks 
for Europe, so on Tuesday Brown Bros. & Co. made a 
reduction of 4 a cent, the posted rates being 4°844 for 
long and 4°864 for short; all the other drawers 
maintained 4°85 for the former and 4°87 for the latter. 
On Wednesday the movement of securities being small- 
er, the tone of the exchange market in the afternoon 
grew firmer when there was some selling of stocks by 
the arbitrage houses for foreign account. On Thurs- 
day morning Brown Brothers & Co. again posted 4°85 
for long and 4°87 for short, while the Canadian banks 
put up their rates a half a cent per pound higher. Yes- 
terday the market remained without special feature, 
all drawers posting 4°85 for long and 4°87 for short, 
except the Canadian banks. 

With profits small, the trade situation, as is known, 
has been quite satisfactory all along except as to two 
prominent industries—coal and iron—where consider- 
able depression has existed. These two industries are 
now falling in line with the rest. We referred last 
week and the week before to some of the signs of im- 
provement in the coal trade. The iron trade is at last also 
giving evidence of the same tendency. The reports from 
the leading iron centres, as published in the Jron Age 
this week, are almost uniformly favorable, and especi- 
ally soin the West and South. Chicago reports the heavi- 
est week’s business since Jast November, and Cincinnati 
also reports greater activity than for a long time, with 
an advance in the price of Southern pig at both points 
of 50 centsaton. From Chattanooga accounts are of 
a greatly improved feeling, while from Birmingham we 
hear of a “‘spasmodic revival,” and orders ‘‘pouring in 
‘‘much to the surprise of thefurnace men.” At St. 
Louis considerable inquiry from large consumers is 
noted, Philadelphia reports an advancing tendency— 
‘firmness everywhere and weakness nowhere ”—Cleve 
land shows “‘gratifying improvement,” and Pittsburg 
speaks of a continuation of the previous week’s activity, 
with mill owners willing to pay from 50 to 75 cents 
more a ton than a short time ago. Thus from all 
quarters the accounts are good, and evidently there is 
promise of a more satisfactory situation for the furnace- 
men, which is especially to be desired in view of the 
fact that prevailing prices were out of preportion to the 
cost of ore, fuel, wages, &c. 

As to general business, bank figures and railroad earn- 
ings still tell of great activity and an enlarging volume 
of transactions. We have prepared this week our usual 
summary of bank clearings for the month of May, and 
find an improvement in the total as compared with the 
corresponding month last year of 1,031 million dollars, 
or 214 per cent. ‘This includes New, York, where Stock 
Exchange speculation has played an important part in 
swelling the aggregates, and yet even outside of New 
York the improvement is almost 19 per cent. Not for 


a long time past have we had such a heavy ratio of 
gain either for the cities as a whole or for those outside 
of New York; in fact, in the latter case the ratio is the 
heaviest of any month since June, 1887—that is, three 
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years ago. And the addition the present year follows 
not a loss, but a gain, last year, the aggregate for all 
cities in May, 1889, having shown 11°6 per cent increase 
and the aggregate outside of New York 9°2 per cent 
increase. How very much more favorable the present 
results are than those of the months preceding, will 


appear from the following in our usual form. 
MONTHLY CLEARINGS. 


in 
—_ 

















Clearings, Total All. Clearings Outside New York. 
Month. 
isso. | 1888, |P.ct. 1889. 1888. /|P.Ct. 
z t ; | 8 
a 4,830, 166,624) 3,834,322,162)+20'8| 1,725,511,973, 1,490,052,149|+15°7 
August..... 4,206,134,057} 3,865,124,342) +11°2) 1,547,683,903, 1,452,417,486] +6°6 
September | 4,238,021,203! 4,139,230,077| +2°4| 1,538,190,984! 1,459,837,295|} +5°3 











Sd quarter. 13,164,321,884  11,638,676,581) +112 4,811,326,950| 4,402,336,930; +9°3 


October....| 5,552,706,920| 5,044,543,070/ +10°0 1,934 ,945,596 | 1,859,191,706| +4°5 
November.} 5,023,720,629; 4,374,979,594| +14°8) 1,819,535,107) 1,653,770,675| +-9°7 
December.-| 4,991,826,067) 4,656,824,392; +6°5 1,827,901,621, 1,710,102,759; +6°9 
| 


4th quart’r| 15,568,253,616) 14,106,347,056| +10°4! 5,582,382,324! 5,219,065,140| +7°0 


1890. 1889. | 1890. 1889. 
January....| 5,225,831,394! 4,825,197,819. +8°3' 1,951,432,084! 1,755,493,085 +11°2 
February ..| 4,400,989,494| 4,074,912,816| +80) 1,579,509,948' 1,479,682,820| +6'8 
March ...... 4.588.314.491/ 4.503.557.7835 +1°9| 1.765,420,901| 1613,799,504| +9°4 


Ast quarter) 14,215,165,379 13,493,508,450, +6°0 5,296,363,833 4,818,070,208 +92 
April .......| 4,770,031,538 4,343,658,929  +9°8) 1,816,350,371 1,593,673,856 +15°9 
May....-... 5,826,124,792' 4,794,806,495 +21°5 | 2,037,592,030 1,714,512,357: +18°S 

As to the stock sales on the New York Stock Ex- 
change, these were about one half larger than in the 
corresponding month last year, reaching about 11 
million shares in May, 1890, against a little over 7 mil- 
lion shares in May, 1889. The market value of the 
sales was about 629 million dollars, against 421 miliion 
dollars, an addition of 208 million dollars. At an 
average of 24 checks to each transaction this 208 million 
dollars increase would represent increased clearings to 
amount of 520 million dollars. As the total increase 
in clearings at New York is 708 million dollars, we still 
have 188 millions arising from general mercantile busi- 
ness and transactions outside of stocks. Subjoined is 
our usual summary of the monthly totals of stock sales. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 









































1889. 1888. 
Month. | Number Values. Number | Values. 
of Shares. Par. Actual. |oF Shaves.) Par. Actual. 


$ $ $ $ 
July...| 5,628,483, 523,501,675! 305,231,592) 4,678,521) 408,455,723] 242,990,679 
Aug.. .| 5,062,774; 483,417,175) 295,683,536) 4,739,527) 416,013,200) 267,716,515 
Sept....| 5,642,132) 526,192,525) 332,811,179) 7,322,915) 695,576,100} 423,845,650 


$d qr.| 16,333,389 1,533,201,375) 933,706,307 16,740,966 1,490,045,025) 944,552,544 


Oct.....| 7,577,919) 713,663,250; 426,555,706| 6,743,193) 622,677,900) 372,261,492 
Nov....! 6,980,118) 650,171,650) 349,915,079) 5,339,582; 473,898,050] 204,191,928 
Dec....| 5,423,616) 473,801,125) 237,021,417) 6,379,765, 557,450,750; .875.215.453 


4th qr. 19,981,65 3 }1,837,726,025 1,063,522,202/ 18,462,540) 1,654,026,700) 1,041,6¥8,873 


1890. 1889. 
Jan....| 6,353,019) 546,416,800) 315,979,202) 4,872,108] 429,780,650, 285,112,394 
Feb....) 5,199,190, 472,192,000) 311,174,518) 5,928,99&} 553,014,700) 345,392,724 
March. 4,497,653) 383,144,125) 234,407,949) 6,146,105) 651,956,350, 351,178,238 


Ast qr.| 16,049,862 1,401,752,925| 861,561,663 16,947,211|1,534,751,700| 981,683,356 


April...! 5,082,477; 466,455,200 $04,199,207; aon sus 441,093,400) 271,623,703 
May... .' 11,052,779 1,051,139,065) 628,978,858 7,155,711| 673,794,760, 420,969,966 


It will be observed that the yalue of the aggregate 
sales in May was about double that of the months pre- 
ceding, which illustrates the greater activity that has 
existed on the Stock Exchange. 

In the case of railroad earnings, gross and net, the 
returns still tell the old, old story of steadily improv- 
ing results. If there is any change to note, it is in the 
direction of still greater improvement. For the third 
week of May, our table of gross earnings on another | 
page, comprising 87 roads, shows no less than 16°03 per 
cent increase over the same week last year, when on 73 
roads the increase had been 8°44 per cent. For the 
fourth week last year the increase was 5°96 per eent on 
83 roads. Now we have a further inerease the present 
year of 11°32 per cent on the 44 roads which have thus 
far reported for that period, and the indications are | 
























































we will not be able to present our usual detailed com- 
pilations and analysis till next week, but a preliminary 
total which we have prepared covering the roads that 
have already furnished returns indicates 10°94 per cent 
increase on 81 roads. For many different companies 
the improvement is notably large. Thus among the trunk 
lines there is the New York Central with $235,243 in- 
crease; among the Southern roads there is the Louisville 
& Nashville with $176,525 increase, the Chesapeake & 
Ohio with $159,831 increase, the Richmond & Danville 
system with an increase of $120,844, and the Norfolk & 
Western with $110,582 increase; among the North Pa- 
cific roads there is the Northern Pacific with $309,427 
increase and the Canadian Pacific with $144,901 in- 
crease; and among the Northwestern roads, the Great 
Northern with $193,681 increase (including in this the 
Montana Central and the Eastern of Minnesota), and 
the Wisconsin Central with $103,723 increase. 

We have also had some further returns of net earn- 
ings this week for the month of April. The Burling- 
ton & Quincy reports a trifling loss in net, resulting 
entirely from heavier expenses, gross receipts having 
increased $228,324. The Denver & Rio Grande, on 
the other hand, has net of $252,123, against only 
$187,996 in April, 1889, and but $142,193 in April, 
1888. ‘Then there is the Louisville & Nashville, with 
net of $496,448, against $444,441 ; the Ohio & Missis- 
sippi, with net of $77,766, against $70,465 ; the Phila- 
delphia & Erie, $191,582, against $151,493; the Chi- 
cago & West Michigan, $56,390, against $32,237; the 
Rio Grande Western, $31,102, against $25,576; the 
Detroit Lansing & Northern, $33,675, against $29,179; 
and the Cleveland & Canton, $14,358, against $11,135. 

Both the Rock Island and the Chicago & Northwest- 
ern have submitted annual statements this week, and 
both show their dividends fully earned. The Rock 
Island statement we hope to review at length another 
week on receipt of the full pamphlet report. The 
company pays only 4 per cent dividends, and the fact 
that according to the published figures the margin 
above the amount required for that purpose was rather 
emall, at first gave apparent support to hasty unfavor- 
able conclusions. A proper explanation, however, was 
promptly received, and as had been expected it was 
found that large sums had been spent for betterments 
and charged to expenses instead of to capital account. 
The Chicago & Northwestern statement is merely pre- 
liminary, the results being in part estimated. It 
is, however, a highly satisfactory exhibit. After 
allowing for the 6 per cent dividends on the common 
stock and the 7 per cent on the preferred shares, a sur- 
plus of $626,000 remains on the operations of the 
twelve months; this is increased to over $700,000 by 
adding on the surplus for the trans-Missouri lines, and 
besides this the company has a large independent 
income from land sales. As the year ends May 31, it 
would be interesting to see the results for the period 
from January 1 to June 1, thus furnishing an idea of 
the course of the road’s net earnings in the current 
calendar year. Formerly it was easy to arrive at an 
estimate for that period from the figures submitted, 
but now expenges, taxes, interest, rentals and sinking 
funds are all lumped in a single item, making it im- 
possible to get the desired information till the complete 
report is issued some two months hence. 

, On the Stock Exchange business has been on a 
-smaller scale than was the case a short time sinee. A 





that the ratlo of gain will be still larger when the 


gradually hardening tendency, however, hag become 


full statement is made up. For the month of May. 
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manifest in prices during the last few days. After the 
demoralization caused by the break and erratic fluctua- 
tions in Sugar Trust and Chicago Gas, it was natural 
that the course of prices should be irregular for 
a time, and consequently the tone early in the 
week was not very strong. Latterly, as said, a 
gradual improvement has occurred, and there is 
evidently great confidence in the future of 
values. Holders are certainly not disposed to 
sell, and though operators for a decline may be success- 
ful in keeping the market ragged, they do not appear 
to be able to dislodge much stock. Of course, the 
promise of speedy legislation with regard to silver as 
indicated by the course pursued in the House of Rep- 
resentatives this week, has had a stimulating effect on 
the market. But the most encouraging feature of the 
week has been the greater prominence given to the bet- 
ter and more substantial class of stocks—ihe staunch 
dividend-payers, like Chicago & Northwestern, Lake 
Shore, New York Central, &c., some of which touched 
higher prices than for a long time past. It is a good 
sign when such properties as these, rather than the 
speculative fancies, attract most attention. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















Week Eniing June 6, 1890. | Received by | Shipped by | Net Interior 
iV. Y. Banks.|N.Y. Banks Movement. 
DN cctndnacutin panennintééoniation $3,109,000) $925,000 Gain. $2,184,000 
P+ ccecupseces couccosseeeennesonewed oecceee 700,000) Loss. 700,000 
_ Tr tal gold and legal tenders. -. .| $3,1 09,000) $1,625,000, Gain. $1,484,000 





Taking the foregoing in connection with the Sub- 
‘Treasury operations the result is as below. 





Out of | Net Chunge in 
Banks. Bank Holdings. 
Banks Interior Movement, asabove $3,109,000) $1,625,000 Gain. $1,484,000 
Sub-Treasury operations ........... | 8,900,000} 10,300,000 Loss. 1,400,000 


Total gold and legal tenders. .-. $1 2,009,000)/$t 1,925,000 Gain. $84,000 


Into 
Banks. 


Wek Ending June €, 1890. 




















Bullion holdings of European banks. 





June 5, 1890. June 6, 1889, 
Gold. Silver. Total. Gold. ‘| Silver. Total. 


£ £ £ £ £ £ 
21,500,345! .......... 21,590,345] 22,636,494 .......... 22,636,494 
52,476 000, 50,977,000 103,453,000; 42,939,000 49,906,000) 92,815,009 
29,002, 000 14,501,000) 43,503,000; 31,780,000 15,890,006§ 47,670,000 
5.510, 000, 16,310,000) 21,820,000} 5,445,000 15,670,000, 21,115,000 
Netherlands...! 4,848,000. 5, 746,000) 10,594,000) 5,480,000 6,685,000) 12,165,009 
Nat. Belgium*, 2,782,000, 1,391,000) 4,173,000 2,768,000 1,381,000] 4,152,009 


Tot. this week 116,208,345 88,925,000 205,133,345 111,048,494 89,535,000 200,583,494 
Tot. prev. w’k.' 115,674,470 88,542,666) 204,217,136 110,268,856 89,756,333! 200,025,189 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neithsr ca3e is it claimed to 
be accurate, as those banks make no distinc:io.u in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by ca»le, and while not 
all of the date given at the “head of the coiumna, they are the returns 
ssued nearest to that date—that is, the latest reported figures. 


The Assay Office patd $128,201 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


—————— 





Banke of 








England....... 






























































Consisting of— 

Date. Duties. , 

Gold U. 8. Gold Silver Cer- 
. Noles. Oertific’s. | tificates. 

May 30. Peers core Ho! iday.. o++[eeee--e seek -aibaldiiaiddaieahatae 
“ 31.| %339,204 4¢ $245! 310, 03) $36,200] $8,150 
June 2.' 662,415 88 942 13,709, 90,0.0 13,600 
. §. 621,923 50 735| 10,050, 41,750) 13,500 
“4. 463,624 59 1,025] 15,900. 26,700 20,450 
“ 5.| 600,022 82 495) 12,000, 46,800, 19,600 
Total. | #2,747,191 28! $3,442} $61,630 $241,450 $75,300 





Ineluded in the above payments were $1,390 in silver 
coin, chiefly standard dollars, anl $2,363,706 in 
checks drawn against gold deposited in the Sub- 
Treasury, 





PROSPECTIVE CURRENCY CONDITIONS. 


If we may judge from present appearances, no one 
need fear any lack of currency during the remainder 
of this year. ‘There is without doubt a determination 
on the part of Congress to give the country, of one kind 
and another, more than enough to meet every want, 
imaginary or real, as soon as the necessary legislation 
can be effected. Most people seem to think that noth- 
ing else is needed but a flood of paper to ensure a 
speculative ‘* boom.” If that be so, we are surely in a 
fair way of realizing the wish which is no doubt widely 
felt. 

With regard tothe character of the silver legislation, 
that of course is still a point somewhat in doubt. We 
are inclined, and quite confidently, to believe that the bill 
agreed on in the House will in substance become law. 
Free coinage is out of the question. The Administra- 
tion knows full well that it would produce contraction 
and probably a panic. The opposition party which, 
being in a minority, is irresponsible, would like to 
thrust such a measure upon those in control. That 
desire will fail, but instead a device not very unlike 
that now before the House will become the expression 
and the outcome of the present agitation. We are not 
writing to-day with regard to the ultimate effect of this 
piece of legislation. So much will depend upon the 
methods used in the administration of the law, that it 
would be hazardous to venture exact predictions as to 
its action later on, without a very close analysis of the 
law itself. Besides, as already said, it is not our pur- 
pose to touch upon that matter now. It is the amme- 
diate effect of the legislation we had in view, and with 
regard to that particular phase of the measure there 
can be little doubt that the bill as it stands would pro- 
duce a currency which for the time being would permit 
business activity and not disturb confidence. 

But even regardless of new silver circulation there 
are other currency plans well advanced, which promise 
to furnish a sufficient new supply of currency to pro- 
vide for the fall demands and give the banks a good 
working balance. An important section of the silver 
bill before the House is the Seventh, which provides 
that the fund held for the redemption of National 
bank notes shall be covered into the Treasury as a mis- 
cellaneous receipt and that the Treasurer shall redeem 
from the general cash the circulating bank notes which 
may from day to day be presented. Should there be 
any failure of silver legisiation no doubt this feature of 
the House bill will be enacted separately, for leading 
members of the Administration party in the Senate 
have already advocated a similar provision. The 
Treasury statement issued the first of June shows 
$58,022,894 as the amount of the fund referred to. A 
law therefore of the kind outlined above would 
put afloat 58 million dollars, enough to provide abund- 
ant means to cover all fall requirements for crop and 
other purposes. It must be remembered, too, that if a 
new silver bill fails, silver coinage will go on as hereto- 
fore, at the rate of about 3 million dollars a month and 
certificates be issued upon the coinage. Heretofore 
this addition to the circulation has been in good part 
neutralized by the deposit of currency which was re- 
quire to be made and await the presentation of bank 
notes. Not only is that fund already accumulated to 


be disbursed, but hereafter each bank note as it comes 
in to be redeemed, is to be redeemed out of any cash in 
the ‘l'reasury. 
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Another source of new circulating notes, which is in 
favor with the majority in each House of Congress, is 
contained in the bill introduced increasing the allow- 
ance of currency to banks on the bonds deposited by 
them from ninety per cent to par. If this provision 
passes, as no doubt it will should silver legislation fail, it 
would at once add to the bank notes outstanding 144 
million dollars, and would givea new impetus to the 
formation of new banks. On this point of new bank- 
note currency, it is a fact of no little significance that 
during some of the late months the outstanding amount 
has decreased very little, the fresh additions being 
large. in April the new issues reached $1,353,505, and 
though in May the amount was less, yet new banks are 
forming so rapidly under the pressing need which active 
business and the rapid growth of the country develops, 
that if this enlargement of the issues allowed on the 
bonds should become a_ law, it might have 
for a time a very important influence on bank 
note expansion. There is a further fact which helps to 
encourage this idea, growing out of the circumstance 
that the 58 million dollar fund now proposed to be dis- 
bursed represents the residuum of the process of bank 
note retirement in operation ever since the National 
Banking law was passed. We by no means intend to 
convey the idea that the most of the 58 million dollars 
covers lost currency, but only that a considerable por- 
tion of it must be lost, and the longer the process of 
redemption is continued the larger the proportion. 
With this fact in mind; with business active and the 
formation of new banks stimulated by that condition 
and by an enlargement of the permission to issue notes 
on bonds; and with the currency addition which such 
enlargement would immediately result in on the 
bonds already deposited—with all these influences in 
motion, is it not quite obvious that instead of loss dur- 
ing the remainder of this year there would be a very 
considerable increase in bank-note circulation. 

Now to the foregoing remarks let us add the state- 
ment which we have shown in our Financial Situation 
from week to week, that currency has not been short in 
May atall. Our banks have received such an abundance 
as to have given us a 3 per cent market. What has 
been making money so close during May was noi at all 
a lack of currency, but simply Treasury receipts 
in excess of disbursements. The net surplus of such 
takings by the Treasury out of the banks amounted in 
that month to $8,584,997. That is to say, the Sub- 
Treasuries have absolutely withdrawn that amount of 
currency from the banks in May and locked it up where 
it could be of no use. Had our Clearing House institu- 
tions to-day a surplus reserve of 134 million dollars, in- 
stead of $4,912,125 as reported last Saturday, it is scarcely 
necessary to say that rates of interest would have ruled 
low enough to satisfy any one. This shows that it is 
not a dearth of currency that we are suffering from, 
but a Sub- Treasury system we choose to keep in opera- 
tion. To show what has been the effect of its opera- 
tions in May we have prepared the subjoined statement. 








1890. 

Net Ourrency Holdings by Treasurer. May 1. June 1, 
Gold coin and bullion.......................$186,235,573 $190,544,854 
Silver coin and bullion...................... 16,864,030 18,212,726 
ET SR cn sencccnnanehbedaunt= os 7,209,411 9,892,799 
National bank notes in cash................ 135,702 160,802 
National bank notes in redemption........ 3,806,834 4,128,493 


Fractional silver in cash................... 23,212,458 23,109,331 





Total Governm’t cashin Sub-Treasury.$237,464,008 $246,049,005 


Gain by Sub-Treasury and lost to commerce in May..... $8,584,997 
Silver coinage during May.................. . $2,929,000 
Net national bank notes retired in May...- 2,034,781 R94,219 





27,690,778 


Net lossof currency to commerce in May.......... aie 





We have added the bank note retirement and silver 
coinage movements. Altogether they show that the net 
loss of currency to commerce in May was $7,690,778. 
Had there however been no Sub-Treasury system the 
difference to the banks would have been that instead of 
losing this net amount the banks would have retained 
it, and also would have received the $894,219 excess of 
silver coinage over bank-note retirements. 

There is but a single further statement we wish to 
make to-day. After the first of July, unless all signs 
fail, Congressional appropriations will be large enough 
to more that let out current receipts. In other words 
the vicious working of the Sub-Treasury system will 
not only be checked, but the old accumulator will be 
compelled to disgorge. Can any one doubt under all 
the circumstances and proposed changes which we have 
narrated above, that the country has now passed the 
point, for this year at least, where there can be any 
monetary stringency to interfere with business develop- 
ment? 








LARGE RAILROAD SYSTEMS. 


Railroad systems in the United States are assuming 
larger and larger dimensions—almost every week bring- 
ing an addition to some already large combination— 
and slowly but steadily the problem how to harmonize 
conflicting interests and work at a minimum of cost is 
being solved. 

Of course the most conspicuous recent illustration 
has been the absorption of the St. Louis & San Fran- 
cisco by the Atchison Topeka & Santa Fe. But this is 
only one instance out of agood many. Within a com- 
paratively short time we have seen the Chicago Bur- 
lington & Northern taken i110 the Quincy system; the 
Wisconsin Central made part of the Northern Pacific; 
the Ohio Indiana & Western and various other roads 
added to the Cleveland Cincinnati Chicago & St. Louis; 
the Cincinnati Southern, Alabama Great Southern, 
Rome & Decatur, Cin. Selma & Mobile, and other lines, 
added to the East Tennessee and Richmond & West 
Point Terminal combination ; the Fort Wayne Cin- 
cinnati & Louisville added to the Lake Erie & 
Western ; the Chicago & Eastern Illinois brought 
under the influence of the Mackey interest 
owning the Evansville & Terre Haute and various 
other lines; the Texas Pan-Handle system embraced 
by the Union Pacific; the Kanawha & Michigan 
cared for by the Chesapeake & Ohio; the Rutland and 
Adirondack pass to the Delaware & Hudson, and so on 
while the Canadian Pacific is now engaged in the work 
of binding the ‘‘Soo” road and the Duluth South 
Shore & Atlantic permanently to itself. 

Asaresult of such amalgamations, we now have 
aggregates of mileage under a single influence or con- 
trol on a scale that even the most fanciful imagination 
would hardly dared to have pictured a score of years ago. 
It is not so long since 3,000 to 4,000 miles was considered 
large indeed for a single system. ‘Then we progressed 
to 5,000 and 6,000 miles, then to 7,000 and 8,000 miles. 
Now we are up to 9,000 and are fast approaching 10,- 
000 miles. It may furnish a better idea of the magni- 
tude of a system of 9,000 miles to say that outside of 
the United States and Canada there are only half a 
dozen countries in the whole world that can show as 
much road as that. Germany stands next to the United 
States in the extent of its railroad track, but has, all 
told, only about 25,000 miles. In Great Britain the big 
systems are the Great Western, with 2,461 miles; the 
London & North Western, with 1,877 miles; the North 
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Eastern, with 1,599 miles; the Midland, with 1,418 miles, 
and the Great Eastern, with 1,055 miles, and the aggre- 
gate of the whole five is only 8,410 miles. In fact, at 9,000 
miles a parallel to our large systems under a single 
management could only be found in those European 
countries where the government controls the whole or 
the greater part of the State’s mileage. 

With the growth of the systems, one question that is 
constantly coming up is, Which is the largest system 
among them all? The question is an interesting one. 
Some of our contemporaries have touched on the mat- 
ter recently, and last week the Boston Advertiser had 
a short article enumerating the more prominent large 
combinations. An extended inquiry into the subject, 
therefore, would seem timely. If the question 
concerned the amount of income it would be easily 
answered, for in that respect the Pennsylvania stands 
without a peer. But as regards the extent of road an 
answer is not so easily found. Considerable preliminary 
figuring and calculations have first to be made. Until 
lately the first position was variously claimed for the 
Atchison, the Pennsylvania and the Richmond Termi- 
nal. Now it seems to be generally admitted that the 
Atchison is entitled to that distinction, the acquisition 
of the San Francisco having placed it in the lead. 
There can be no doubt that for amount of mileage 
embraced and operated by a single corporation the 
Atchison easily stands at the head of the list. But 
manifestly mileage may be owned in the interest of a 
system or corporation without being directly operated 
or controlled by such system or corporation. In that 
view—that is, considering aggregates of mileage united 
by identity of ownership—the Atchison does not occupy 
first place, as we shall show below. The company in 
its weekly statements of earnings reports on 7,110 
miles for its own lines and 1,855 miles for the San 
Francisco, making 8,965 together, or say roughly 9,000 
miles. As already said, there is no other railroad cor- 
poration operating that amount of mileage. 

The Union Pacific, however—under the various 
acquisitions made by it—is also getting up to large 
figures. The company, in reporting last week its earn- 
ings for the month of April, included for the first time 
the operations of the Texas Pan-Handle system of roads, 
and the mileage was given as 7,567 miles. This is over 
450 miles more than the mileage reported on by the 
Atchison before the acquisition of the San Francisco. 
But the 7,567 miles in question covers only the road 
embraced in the company’s preliminary return. In 
the later and fuller statement some more roads are 
included. Supposing that these latter will be the same 
as for March, the complete statement when issued will 
embrace over 8,000 miles—to be exact 8,047 miles. 
That is to say, the Union Pacific is only about 900 
miles behind the Atchison and San Francisco combined. 

As compared with these heavy aggregates, what is 
the place occupied by the Missouri Pacific and the 
Southern Pacific—both in about the same section of 
country? The Missouri Pacific, so-called, embraces 
now 5,094 miles, this including the Iron Mountain, the 
Little Rock & Fort Smith and the Central Branch 
Union Pacific. But in addition the Texas & Pacific is 
controlled by the same parties and in the same inter- 
est, and the Wabash is also owned in the Gould inter- 
est. These two roads have together 3,417 miles, which 
if added to the 5,094 miles reported in the Missouri 
Pacific gives a total of 8,511 miles, or only a little less 
than the 8,965 comprised in the Atchison-San Fran- 
cisco combination. But there are still other lines that 





must be considered as part of the Gould combination. 
We refer to the Missouri Kansas & Texas, the Interna- 
tional & Great Northern and the St. Louis Arkansas & 
Texas. These lines, to be sure, are now in receivers’ 
hands, but if history repeats itself they will be found in 
control of the Gould or Missouri Pacific interest after 
reorganization. ‘That was the experience in the Texas 
& Pacific and also in the Wabash case, though in both 
instances it appeared and was claimed at times that the 
result would be otherwise. Besides, whatever doubt 
might remain would be removed by a reference to the 
map given inthe last annual report of the Missouri 
Pacific. There the lines in question are put down in 
colors the same as the other lines in the Missouri Pacific 
system—even the St. Louis Arkansas & Texas, which in 
other years did not finda place onthe map. Evidently, 
therefore, it is Mr. Gould’s intention to retain control 
of those lines, and hence in any estimate of the amount 
of mileage under his domination they must be taken 
into account. In the Southern Pacific case, also, there 
are some roads to be included besides those regularly 
reported. We have made up the following statement 
to show the full mileage for each of the four leading 
interests—the Missouri Pacific, the Southern Pacific, 
the Atchison and the Union Pacific. 





Miles. 
Atchison Topeka & Santa Fe (including one-half of lines jointly 1. 

Dt .tpaetieenineenidins shaban endéteeategseeeanse oe enekiede 7 
St. Louis & San Francisco (including one-half of lines jointly 

chien dadleieiinmenb ede pennnnaeedes adesoneseuns 1,855 

Pl icuditceinbiebths nitaeieNNEss mnndandntddeberosoedsente 8,965 

Union Pacific —Mileage reported in preliminary monthly state- 

i tidiiee ei eateterias dbinicietnaanbesedadesennenin 967 
cc cccccuedvecescsesocccseneseseuse 388 
EE ee 92 

Dic dcdcnnncssmeetseeneendeonnnsass wosesccensiocesoscescesees oe 8,047 

Southern Pacific—Atlantic and Pacific systems............ ...... 6,052 
Ne eecaweegeee eortedeeenatennll 800 
TE IEE eT 400 
Ro viene eekedcdanadnesdiucsendossetunnee 180 

EE ae 7,A32 


Missouri Pacific, including Iron Mountain, Little Rock & Fort 
Smith, Central Branch Union Pacific, &c...................... 
na iene t cece eee ees 0000 beenesseees 
International & Great Northern. .........ccccccsccccccccccccccce $25 
Texas & Pacific 





er est nedddicesee ose eeontosenees 1,227 

Ee ae ee ee ee 10,347 
lie ee i de dee een sedan nkebieieile 92 

a ee Se Te 12,267 


According to this statement Mr. Gould still stands 
as “‘the foremost man.” His domain extends over 
12,267 miles, being one-third more than the total for 
Atchison and San Franciseo. If we exclude the Wabash 
because it lies east of the Mississippi, even then the total 
of the Gould combination is 10,347, or nearly 1,400 miles 
greater than the Atchison and San Francisco. The 
Gould mileage stands first, then, among the systems 
west of the Missouri, the Atchison comes second, the 
Union Pacific is third with 8,047 miles, and the South- 
ern Pacific fourth with 7,432 miles. 

Incidentally we may remark upon the strength of the 
railroad situation in that section of the country by rea- 
son of these large aggregations of mileage. The Cen- 
tral Branch U. P. (388 miles) is included in both the 
Union Pacific and the Missouri Pacific mileage, the 
line being owned by the one company and operated by 
the other. But, allowing for that, we have no less than 
36,323 miles of road under the control of four leading 
interests. Eliminating the Wabash we still have 34,- 
403 miles, all west of the Missouri River except the 
Atchison’s Chicago line. Not only should it be easy to 


maintain harmony with such a large mileage controlled 
in this way, but there is really comparatively little road 
in that part of the country outside of that held by the 
four great interests mentioned, 
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In the Northwest, also, we have some vast 
systems—at least two that reach almost 7,000 miles. 
The Chicago & Northwestern falls only 12 miles short 
of that figure if the St. Paul & Omaha and the trans- 
Missouri lines be included. We have already stated 
that the Union Pacific system comprehends 8,047 miles 
of road. If to this we add the 6,988 miles in the Chic. & 
Northwestern, we have a total of 15,035 miles of road 
represented by the traffic alliance made last fall by the 
twocompanies. It is not surprising that such a combina- 
tion should have been viewed with some uneasiness by 
rival lines. The Chicago Burlington & Quincy, counting 
the lines controlled and also the Chicago Burlington & 
Northern, is almost as large as the Northwest, compris- 
ing 6,883 miles. ‘Then there is the Milwaukee & St. 
Paul, with 5,678 miles; the Rock Island (including the 
Burlington Cedar Rapids & Northern and Minneapolis 
& St. Louis), with 4,587 miles; the Northern Pacific, 
including the Wisconsin Central, with 4,429 miles; the 
Great Northern or Manitoba system, with 3,278 miles, 
and the Illinois Central, with 2,875 miles. The Cana- 
dian Pacific is also an important system in the North- 
west, though much of its mileage lies in the Dominion 
of Canada. Counting the “‘ Soo” road and the Duluth 
South Shore & Atlantic, it controls as much as 6,766 
miles. Its Canadian rival, the Grand Trunk, controls 
about 4,101 miles. The following shows how these va- 
rious figures are reached in each case. It should be un- 
derstood that the totals are not represented to be abso- 
lutely exact. We have tried to make them as nearly 
correct as possible, but the mileage is all the time 
changing, and then it is not always possible to distin- 
guish and separate small pieces of track which may be 
operated by two or more systems. In several instances 
we have been able to take out some of the latter. Thus, 
in giving the Gould mileage, further above, the piece 
of road between Whitesboro and Fort Worth in Texas, 
has not been included in the Missouri Kansas & Texas, 
since, being jointly operated with the Texas & Pacific, 
it has been counted in the latter’s mileage. So, too, 
the Holden branch, being in the Missouri Pacific total, 
was not again counted with the Kansas & Texas. 




















Miles 
ee I nc tnnctnthdsitaannesssccenasieebenasseonei 4,250 
Chicago St. Paul Minneapolis & Omaha.......................66 1,394 
Trans-Missouri lines of Northwest.........cccccccccccccccccccce 1,344 
| ee RR ea eRe ae OO Tee ee ee 6,988 
nets 2. ERE, .... ccecdveeiadebeduebeeeoneonduntnes 5,141 
TT OR AM, NEA ESI A LOE 1,379 
Cautoage Burlington & Mertere. ....ccccccecccvccccecccccecccccss 363 
Total eeee eevee Sere eeeeeaeeeeeee eee eee e eee eee eeeeeeeeeeereraeseeeseee * 6,883 
Se en GS OR, I so onc ckicccedcececcdsdccdsccccccscces 5,678 
Chicago Rock Island & Pacific, East and West of Missouri River 3,187 
Burlington Cedar Rapids & Northern...................----2000 1,046 
ea A bsnit-nntcaiidcidbeuusidaatidadadnameniboneiduaed 354 
BWOONE enccececeusces ennessosecensnesedendeoused Sdebevdsucenuoeset - 4,587 
I IIIS iss sckidiitieuedcamumeddbaedeatbudewededwssdndebine « 3,601 
FE SE icciemivcnedisnenndatnsnawenibetmemeniemmneanans 2 
ee 4,429 
Te Te EE Ee eee 3,030 
NE AR LL A A LE TINT: 178 
EEE SEIS iiicln des caddddnauedaadionbedeiautendaneseaied 70 
WD canstcabonteceaves pecedscsetdnahesesreteeerterrecesennsnesee 3,278 
Tllinois Central—Tllinois and Southern Lines..................... 2,275 
LLL LALLA TL TL TIN 524 
ST PE Oe SE vindesssccecedeueovesstebabedesssessnn ° 76 
Total ......... CEPA Cr Coreen ee OPO ae ae Parsee ee ~ 2,875 
CR Te ee eee ee bids iahieai 5,186 
Minneapolis St. Paul & Sault St. Marie. ................. cc cee ene 777 
Duluth South Shore & Atlantic.............c ccc cece ccccccccccce e 522 
| RE EN NE SIN 281 
BE cchiccenannccumenpinecnnmemmntenes ornmetunsdennodianunts 6,766 
Grand Trunk of Canada................ceeee s 7 - 3,481 
I EELS AORTA TLE ALITA - 
Detroit Grand Haven & Milwaukee..... euquecedsdsenconcocennat 189 
Toledo Saginaw & Muskegon............. suncuneeueqnenewences 96 
Total eeese vr aeeeen se . a ens ecccccceseecceescocooscooscoes 








In the South, the Richmond & West Point Terminal 
of course attracts attention. That company controls 
three great systems, namely the Richmond & Danville, 
the Central of Georgia and the East Tennessee, and 
the total mileage of the three, as nearly as we can cal- 
culate it under the many recent changes, now stands at 
7,829 miles. The Louisville & Nashville operates and 
controls about 4,187 miles. Both these totals, however, 


embrace the full mileage of the Georgia Railroad and 


its dependencies, which railroad is jointly owned by the 
Central of Georgia and the Louisville & Nashville. 
Crediting each with only one half the Georgia mileage 


—following in this the practice pursued by the Atchi- 


son and the Union Pacific—the Richmond Terminal 
mileage would stand at 7,469 miles and that of the 


Louisville & Nashville at 3,827 miles, as follows: 





RICHMOND & WEST POINT TERMINAL— Miles. 
Richmond & Danville system............. Sianetieititaeisiaintateteaeaiamaninataaenaai 3,090 
i i. .. . on cunccuswecsstbmsadbéboesedse woos 2,303 
East Tennessee Virginia Georgia (including Cincinnati 

Selma & Mobile and Rome & Decatur)...... ........... 1,325 

I a 330 

ihn on teendinn dt cabanas enneuie 

Cincinnati Southern and Alabama Great Southern...... 631-—-2,436 

ETAT PRT a REET RW.. 7,829 
Less one half of Georgia Railroad, owned jointly.......... ...... 60 
EEE eee ae PT Ee UO ee ee itthiidhineniiieiintiadiaba 7,469 

LOUISVILLE & me SYSTEM— 
ELLE PT OT 2 
Nashville Chattameogn & 8t. Louis, and other lines owned and * ose 

iene ih i ih caiiaiaeninaiie emma sec epiadaadieni indian mma inaiiineiis , 
Georgia Railroad and dependencies......................-..-2--- . 721 
Anniston & Atlantic, &c., recently acquired.....................- 88 

ln seeathti antigen eenienebe ienemnenbiaeminiin 4,187 
Less cae haii ee ey SE tncccccccnnscsdaccecocscoctiasede 360 
He ee ee Te eee ee eee ee 3,827 


Among the Middle Western group of roads the 
Pennsylvania is very prominent for its extent of road. 
The so-called lines east of Pittsburg and Erie, which 
are now showing from $600,000 to $700,000 increase in 
gross earnings per month, comprise only 2,392 miles, 
but there are various other Eastern roads owned and 
controlled, such as the Northern Central, Baltimore & 
Potomac, Philadelphia Wilmington & Baltimore, &c., 
&c., and in addition there is the large system west of 
Pittsburg. Altogether, the Pennsylvania owns and 
controls 7,664 miles. ‘The Vanderbilt lines—New 
York Central, Lake Shore, Michigan Central, Big 
Four, &c.,—are not operated by a single corporation, 
and yet for all practical purposes may be regarded as 
part of a vast system of roads controlled in the same 
interest, and subject to the guidance and direction of 
that interest. We find 8,675 miles of road east of 
Chicago under the influence of the Vanderbilt interest. 


PENNSYLVANIA SYSTEM— Miles. 
Pennsylvania lines east of Pittsburg & Erie. .................-000 2,392 
Ceoieeem Tmsterm TMCS COMEPONIOG < «2. cc ccccccccccce ccccccccccccccece 1,891 
SIIIIIILL .. .. «4 ceeundedeenbaeesentegEebes aheneteedndneeeosnees 3,381 

is ccccowende ncn decnbedensé sends tenweesemmuebeweiens e- 7,664 

VANDERBILT LINES EAST OF CHICAGO— 

Fe nk ccinccccecccccsonsacecccace c6cccncncsceccessesese 1,421 
Dunkirk Allegheny Valley & Pittsburg............ .......-.-+-. 91 
Ns nn, ue eed abesebebeenseenth Seeenesatoneseeenene 131 
Sin ccc ccccqwenwusssremnneeneereereuteens ~cn. 06000eeeee 73 
Corning Cowanes ue id cnn kh dieeemaeniamonmneenht 85 
Syracuse Geneva & Corming. .........-cccccccccccccccccccccccece ° 64 

Lake Shore & Michigan — Dc dieneneneedaeioeseseabanewtl - 1,480 

New York Chicago @ St. Lowls. .......ccccccccccccce coccccccccccce 512 

Pittsburg & i a ER A 136 

Michigan Central and Canada Southern............-.--.----++-+-- 1,554 

Cleveland Cincinnati Chicago & St. Louis....................----+ 1,500 
Ohio Indiana & Western. ............------0-- ceeee cece eee ee eene 352 
ints eee eeeenndadl Gannett ennesesenhecseneeetn o 
Cimoimmatl Wabat & BAICMIGOR. ....ccccccccccccccccccccccccecce ‘ 165 

I a cicncccccccsecsseaince puecqqmeqeeonsescssdeeees 915 
I GP Bs on ccccccccccccccccccccceseceseosesccccesous 129 

. Rath tee Ae en Se ee eT - 8,675 


The Chicago & Northwestern is of course also a Van- 
derbilt property, and its 6,988 miles would swell the 
total for the Vanderbilt lines to 15,663, at which figure 
it excels very decidedly even the Gould combination, 
thus making it the most prominent factor in United 
States railroad affairs. ‘The total can be still further 
increased if one likes. Thus if it be regarded that the 


4,101. Chicago & Eastern Illinois and the Mackey roads 
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be under Vanderbilt influence, that would add nearly 
1,500 miles more to the aggregate. Or the Union 
Pacific or the St. Paul, or both, can be added if it be 
thought that these are controlled by the Vanderbilt 
party. 

Having the aggregates of mileage under Gould and 
Vanderbilt domination respectively, it will be of in- 
terest to see the aggregate of mileage controlled by Mr. 
Huntington. For this purpose it is necessary only to take 
the Southern Pacific mileage above and add the lines 
owned east of the Mississippi, which gives us 9,038 
miles. 









H LINES— Miles. 
ET ee 7,432 

Ohio Southwestern See PRES ne ee Cee 398 

PE OS EE ETE ee Oe Oe a eee Ee 254 

I ins: ocean's aan eariadin memiietiion 139 

heb an Rey a eae ae pee LY * 757 

a al cai i hie nal trates 35 

ER ect cied ou atins sume kutmideneunieeiaead 23 

i aie aa i saat tot aa oa aia eet ie ea eaten ena ae 9,038 


The most striking results, however, are reached in 
summarizing the figures detailed above. ‘Treating the 
Chicago & Northwestern and the various Vanderbilt 
lines eagt of Chicago as one interest, and treating the 
Gould and Huntington lines in the same way, we find 
that sixteen leading interests and corporations control 
111,149 milesof road. If we take out the 10,867 miles 
in the Canadian Pacific and the Grand Trunk systems, 
over 100,000 miles of road would remain controlled or 
directed by only 14 interests and corporations. That 
is, about two-thirds of the cutire mileage of the country 
is controlled by these 14 interests. ‘The order of the 
interests is: 


Miles. 
Vanderbilt lines, including Chicago & Northwestern............ 15,663 
Gould lines, inc luding Wabash, but not Central Branch U. P.. 1 937 
Huntington lines, east and we Si of te, 9,038 
Atchison and St. Louis ID, 2 cnciuasewikendoanes i &,965 
U Bion Pacific ea inked arin is shhh acts dell tates di nebeei eas nd alias bihbescihin excell 8,047 
neh se i ea ale a i 7,469 
eens be ee em I ih i ec ete sik adlididen gala lide 6,883 
a ee ei a i ee 6,766 
Chicago Milwaukee &&t. Paul. ....... 2.2.2.2... cece cccces cccccee 5,678 
Chicago Rock Island & Pacific................................... 4,587 
Northern Pacific and Wisconsin Central...... .................. 4,429 
RR EEN Sa ee NE a ana a ae 4,101 
SEIT IEE, AE OTE REE 3,827 
EN a a ee le A Near iaS 3,278 
IER Se a ca eS aS OF RG Ge Aa an CG pont __ 2,875 
Total sixteen interests and systems.......................... 1 ‘ql 1,149 
Less Canadian Pacific and ete, i ts aac 10,867 
I LET MOTTE ET 100,282 


Evidently under this process the work of our Inter- 
State Commerce Commission is being greatly simpli- 
fied. Evidently also, under the same process, many of 
the difficulties in the way of reconciling diverse and 
conflicting elements are being removed, thus bettering 
the general railroad situation and improving the out- 
look for railroad properties. Finally, the problem how 
to work at low rates is being solved, since the changes 
in progress indicate an adjustment of railroad affairs to 
that condition, thus ensuring to the public the advan- 
tage of permanently cheap transportation. 





FUTURE DEVELOPMENT OF LIFE 
INSURANCE. 


In an article on this subject May 17, we suggested 
the query how long the astonishing advance of late 
years in life insurance business can be kept up. Of 
course there is no such thing as exhausting the 
demand any more than in exhausting demand for food: 
yet there must somewhere be a line beyond which 
demand will hardly advance faster than the growth in 
population, and certainly such cumulative growth as 
has been made in the last five years must consume 
itself, 

It may be of interest to make some reasonable con- 
fecture upon this point (for we cannot go beyond 





conjecture), prefacing it with the remark that life 
insurance does not depend for security upon new busi- 
ness; on the contrary, new business here as in other 
lines of industry may cost more than itis worth. A 
number of risks large enough and sgattered enough to 
make ‘‘an average” is essential; this foundation (for 
which two or three thousand lives will serve) having 
been obtained, it is not necessary to even keep the 
ranks filled. The much-abused and _ illy-understood 
‘level premium,” which discounts future need by pro- 
viding a reserve fund in advance of it, so operates that 
any really solvent company could go into voluntary 
liquidation and wait to die out with the life of its latest 
surviving member. This has been done, and a con- 
spicuous instance is the N. Y. Life Insurance & Trust 
Co. of this city, which has outstanding now 29 policies, 
for $79,000, and ten years ago had 65 policies, for 
$210,000; but companies which make life insurance 
their chief and not an incidental business do not volun- 
tarily die out, for that would be to wantonly waste 
acquired facilities and position. None are satisfied to 
remain stationary. ‘The Mutual Life some years ago 
made a resolution not to exceed 100,000 lives (not 
policies) at risk at one time; but this resolution has been 
rescinded since the present head came into power, and 
the company is in the race with the others for the 
premier position. 

As to the field still unexhausted the following figures 
may serve as some indication: 


1880, 1890. 
Ne IE, oink cn cbctdesns ds ctadendesasices @ 90,500,000 65,213,000 
Popwiation of New York State.................-. 5,082,871 6,500,009 
PUTED WOPERITIGs s 6 osc e sis cececcccces. rovse Sena, nee 9,286,331 
Insurable population in New York............. 904,751 1,157,000 
Number of policies outstanding. . 55,486 1,139,894 
Number of ,wlicies outstanding in 1 New York. 114,305 156,216 
Number of lives insured.......................- 535,938 1,025,905 
Number of lives insured in New York......... 192,375 149,795 


This takes us into the realm of conjecture, into 
which it is always safe to mike excursions (because 
nobody can disprove) provided one does not, as zealous 
statisticians are led to do, offer the results as positively 
ascertained. ‘The population figures for 1890 are from 
estimates made a year ago by State officers. The insur- 
able population is obtained by taking the number of 
white males of military age (18 to 44) as the best 
approximation and deducting 20 per cent as those to 
whom for any reason it would be useless to offer insur- 
ance. For the number of lives insured we deduct 10 
per cent from the number of outstanding policies; the 
other figures are as officially reported. 

Taking these estimates for what they are. worth, it 
appears that of the possible candidates for insurance 
about 114 and 124 per cent now have policies in the 
country and State respectively, and that about 7} and 
134 per cent hadthem ten yearsago. Yet “industrial” 
policies must also be considered, which in the largest 
company issuing them outnumber by more than onc- 
half the total given above as outstanding in the coun- 
try and in total are nearly three times as many as that 
number. The assessment societies also have outstand- 
ing nearly 14 millions of certificates, which for this 
purpose must be reckoned insurance; and after remem- 
bering that industrial policies are largely upon children, 
approximately one-third of the insurable population 
seems to be covered. If we consider amounts instead 
of number of policies, we find outstanding about 3,500 
million dollars, besides about 1,680 millions in the 
assessment societies (estimating their certrficates to 
average $1,500 a piece, which is rather low), or about 
$380, neminal and substantial together, per head of the 
entire population. — 


how ee@e 
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Some of this, however, is foreign’ business, for the 
three mammoth companies of this city and the world— 
which in 1889 wrote 60 per cent of the total American 
business (exclusive of assessment and industrial), and 
now hold more than half of the outstanding amount at 
risk—are pushing most vigorously in Great Britain, 
France, the Continent, Russia, Mexico, South and Cen- 
tral America and even Australia. Of course this gives 
them new fields, and whether their aggressiveness pro- 
ceeds most from business ambition or from a surmise 
that the home field is liable to exhaustion, we leave the 
reader to his own conjecture. 

Perhaps he may be assisted to this by some figures in 
the annual report of the Insurance Commissioner of 
Missouri, which has come to our hands since the fore- 
going was written. That official starts with ‘‘ assum- 
‘‘ing that a minimum of one inhabitant in five should 
‘< have insurance to at least $3,000”—which seems very 
extravagant if entire population is meant, and can also 
be contrasted with our own estimate above of $380 per 
head as now outstanding—and estimates that the coun- 
try ‘‘is capable of sustaining upwards of 40 billions of 
‘‘dollars on 14 million persons insured.” He also 
calculates, upon the supposition of doing no more new 
business and having no terminations except by death, 
that the present 516 millions assets held by the seven 
leading companies would in eight years more become 
850 millions, 1,300 millions in a further seven years, 
and 1,900 millions in a further six years, by ordinary 
accretion, after charging off 250 millions as death claims 
meanwhile, 

On the other hand, and distinctly opposed to such 
roseate estimates of what may be, there are unmistaka- 
ble signs of over-pressure already, exhibited in part in 
the following comparisons: 

- Ratios of.- 








Nol taken !/o 








Terminations to Surrenders & Not taken to 

During issues, Lapses to issues. issues. terminations. 

Year. Allcos. 3cos. Allcos. 3cos. Alicos. 3cos. Allcos. 3 eos. 
1889... 51°3 49°35 24°9 241'7 16°9 19°2 33°0 38°8 | 
1888... 54°5 51°9 27°77 27°9 16°1 14°9 29°4 33°6 
1887... 52°35 49°2 26°3 22°7 135°3 16°9 29°3 34°4 | 
1886... 54°4 51-1 28'0 27°7 14°5 12°1 26'7 23°7 
1885... 59°8 o0°U 32°3 31°1 13°6 15°5 22°8 30°9 | 
1884... 60'7 56°2 37°3 32°3 14°7 15°5 22°0 27°6 
1882... 62°1 53°9 33°7 33°0 11°7 12°2 19°0 2°7 
1879...105°2 $3°2 64°5 56°38 11°3 11°9 10°38 14°4 
1877...148°2 112°5 1035°3 86°2 14°3 11°0 9°7 9°8 |, 
1875...100°7 95'S 74°4 2°1 14°4 12°2 13 5 12°8 
1873... 87°9 68°7 58'7 44°5 15°7 14°1 17°1 20°5 
1869... 57°7 59°5 30°6 31°3 16'°9 16°3 29°2 28°2 


* The “not taken” is, of course, a portion of the ‘ issues” in any 
year ; the “ surrenders and lapses” (with insignificant exceptions) come 
out of business previously obtained. Hence “ terminations,” and even 
the “‘ surrenders and lapses” which are a portion of them, may exceed 
issues in a year. 


Aggregate amounts of insurance are used here, nct 
numbers ef policies. The three companies put by 
themselves are the three largest. The great reaction 
during five or six years prior to 1879 incidentally 
appears, the insurance terminated in all ways, and that 
by surrender and lapse as well, exceeding that written; 
of late years that dropping off has been more than half 
of that written. More suggestive still is the propor- 
tionate increase in the ‘‘not taken.” All sensible 
agents, properly enough, induce tke applicant to 
deposit his first premium in advance of issue, poading 
acceptance of his application, but in the majority of 
cases they are unable to effect this precaution, and so 
the number of abortive polices is necessarily consider- 
able. By an absurd fiction these policies—vhich are 


‘written ” in the literal sense, asa man might draw 
checks to his own order as imaginary deposits for bank, 
and cannot strictly be said to have ‘‘ terminated,” inas- 
much as the insurance does not begin until the app! - 


? * 
thereof, not exceedin < 


cation has been favorably passed upon and the prémium 
has been paid—are treated in the official reports as new 
business done and terminated. Increase in the ratio of 
this class of business to the total new business and to 
terminations (the issues and terminations in the 
table include the ‘not taken”) obviously shows 
increase in the inability or the indifference of candi- 
dates to carry out the contracts they have been induced — 
to begin; so far it is an indication of overdoing. The 
ratio of ‘‘not taken ” to issues has been rising, until 
from one-sixth to one-fifth fails of completion, and it 
happens that this ratio, in case of all companies operat- 
ing here, was in 1889 the same as in the case of the much 
larger number (69 against 30) operating twenty years 
ago. The ratio of “not taken” to the entire amount 
terminated is larger just now than ever before, and it 
is larger in the three companies most in the contest for 
supremacy than in all the companies together. ‘Thisis 
as we should expect, and so of the ratio to issues; but 
the difference is not great, and in the comparison of all 
terminations to issues these three companies make the 
better showing. For 1890, as we have remarked, these 
three clearly intend to see which will get furthest past 
the 200-million line, and it has already been given out 
that one of them wrote more than 50 millions in the 
first quarter. So intense arace of course tends to 
further raise the ratio of ‘‘not taken ” and even the 
temptation to knowingly write fictitious policies, which 
would not touch the finances and would go no further 
than to swell the apparent total. 

At another time we shall consider what changes 
appear in the character of the business done. 








SILVER LEGISLATION IN CONGRESS.—The following is the 
silver bill agreed upon in caucus by the members of the domi- 
nant party in the House of Representatives, and which it is 
expected will pass the House to-day (Saturday) : 

Be it enacted by the Senate and House of Representatives of the 

United States of America, in Congress assembled :— 

SECTION 1. That the Secretary of the Treasury is hereby directed to 
purchase from time to time silver bullion to the aggregate amount of 

34,500,000 worth of fine silver in each month at the market price 
$1 for 371 25-100 grains of pure silver, and to 
issue in payment for such purchases of silver bullion, Treasury notes of 
the United States, to be prepared by the Secretary of the Treasury in 
such form and of such denominations, not less than one dollar nor more 
than one thousand dollars, as he may prescribe, and a sum sufficient to 
carry into effect the provisions of this act is hereby appsopriated out of 
any money in the Treasury not otherwise appropriated. } 

Src. 2.—That the Treasury notes issued in accordance with the pro- 
visions of this act shall be redeemable on demand, in coin, at the Treas- 
ury of the United States or at the office of any Assistant Treasurer of 
the United Sates, and when so redeemed may be reissued, but no 
greater or less amount of such notes shall be outstanding at anv time 
than the cost of the silver bullion then held in the Treasury purchased 
by such notes, and such Treasury notes shall be a legal-tender in pay- 
ment of ail debts, public and private, except where otherwise expressly 


' stipulated in the contract, and shall be receivable for customs, taxes 


and all public dues, and when so received may be reissued, and such 
notes, when held by any national banking association, may be counted | 
as a part of its lawful reserve, provided that upon demand of the holder 
of any of the Treasury notes herein provided for, the Secretary of the 
Treasury may, at his discretion and under such regulations as he shall 
prescribe, exchange for such notes an amount of silver bullion which 
shall be equal in value at the market price thereof on the day of ex- 
change to the amount of such notes presented. ‘ 

Src. 3.—That the Secretary of the Treasury shall coin such portion of 
the silver bullion purchased under the provisions of this act as may be 
necessary to provide for the redemption of the Treasury notes herein 
provided for, and any gain or seignorage arising from such coinage 


| shall be accounted for and paid into the Treasury. 





i 


Sec. 4.—That the silver bullion purchased under the provisions of 
this act shall be subject to the requirements] of existing law, and the 
regulations of the mint service governing the methods of determining 
the amount of pure silver contained, and the amount of charges or 
deductions, if any, to be made. 

Sec. 5. - That so much of the act of February 28, 1878, entitled “An 
act to authorize the coinage of the standard silver dollar and restore 
its legal tender character” as requires the monthly purchase and 
coinage of the same into silver dollars of not less than two million dol- 
lars nor more than four million dollars’ worth of silver bullion is here- 
by repealed. f . 

Src. 6.—That whenever the market price of silver, as determined in 
pursuance of section 1 of this act, is $1 for 371°25 grains of pure 
silver, it shall be lawful for the owner of any silver bullion to deposit 
the same at any coinage mint of the United States to be coined into 
standard silver dollars for his benefit, as provided in the act of January 

Sec. 7.—That upon the passage of this act the balances standing 
with the Treasurer of the United States to the respective credits of 
national banks fur deposits made to redeem the circulating notes of 
such banks, and all deposits thereafter received for like purposes, shall 
be covered into the Treasury as_ a miscellaneous receipt, 
and the Treasurer of the United States shali redeem fiom the general 
cash in the Treasury the circulating notes of said banks which may 





come into his possession subject to re’cmption, and upon the certificate 


of the Comptroller of the Currency that such notes have been received 
by him, and that they have been destroyed, and that no new notes will 
be issued in their place, reimbursement of their amount shall be made 
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a the Treasurer under such regulations as the Secretary of the Treas- 
ury may prescribe from an appropriation hereby created, to be known 


as “national bank notes—r 
of this act shall not a8 
tion 8 of the act of June 2 

in lawful money with the Treasurer of tue United 
r centum of its circulation, to be held and used for the redemp- 
of the deposits 
on the monthly 


to five: 


tion of its ctroulating ¢ notes; and the balance remainin 
e close of each month, be reporte 


#0 covered shall, at 


emption account,” 


but the provisions 
ply to the deposits received under Sec- 
1874, requiring every national bank to keep 
States a sum equal 


public debt ve ah as debt of the United States bearing no interest. 
Sec. 8. That this act shall eared effect thirty days from and after its 


passage. 


REVIEW OF PRICES 
GOVERNMENT BONDS AND 











IN 


FOREIGN EXCHANGE. 

The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1890. 


RAILROAD AND MISCELLANEOUS STOCKS. 


RAILROADS. 
Albany & Sus.....-.. 
Atchison Top. &8.Fe. 
Atlanta & Cuarlotie. 
—- & Pacific... 

. & Erie. new. 
Bos ancy. Air Line,pf 
*Brooklyn Elevated.. 
Buff. R. & Pitts ...... 
Burl. Ged. Rap & Nor. 
*California Pacitic... 
Canadian Pacitic..... 
Canada Southern..... 
Cedar F.. & Minn..... 
al , 3% N. i ersey. 
Ches.&O. or Tr. cert. 
Do do ist pref. 
Do do 2d pref. 
Chicago & Alton..... 
A & Atl. Ben.,rec. 
Chic. Burl. & a y. 
Do bts... 
Chic. ” East tl. B56 ate 


oref.. 

Chic. Mil. & St. Paul. 

Do ee 
Chic. & eee 

Do pref.. 
Chic. & Rock Island. 
Chic. St. L. “om 


Do ref.. 
Chic. 8t. P. Minn & O. 
0 pref... 
Cin. Wash. & Balt.... 
Do pref... 
Cl. og Chic. & St. L. 


pref.. 

Colum. & ee i: 
Col. Hock. Val. &' 
Delaware & Hudson. 
DeL Lack. & Western 
Den. “4 Rio Grande.. 

pref. ass.. 
Den. T. & Ft. W., 0 
Des Moines & Ft. D 
*Dul. 8. Sh. & Atl .... 


Do pref.. 
E.Tenn. Va. & Ga. Ry. 
Do 1st pref. 
Do 2d pref. 
Evansv. & Terre H.. 
Flint & Pere Marq.. 
Do pref.. 
*Georgia Pacific. -.. 
Gt.No) th’n, sub. pf... 
G.B.W.&S.P. »2dsu. pd 
Hous & Texas Cent.. 

















Iowa - 


ref.. 
Keo. & Des Moiites pf. 
Kingston & Pem..... 
Lake Erie & West’n. 
pr ef.. 


Couter. N. ai. & C h.. 
*Louis. St. L. & Tex.. 
Mahoning Coal. ..... 
Manhattan, consol.. 
Manhattan Beach... 
Mara. H. & Ontonag’n 
Do pref. 
Memphis & Charies.. 
Mexican Central..... 
Mexican Nat., certs. 
Michigan Central... 
Milw. L. Sh. & West. 


Do pre 
Milw. & Northern... 
eapolis & ~ A 


Do 
M.K.&T., 2d — i 
*Do pf. W.1. Ree. 
Missouri Pacitic...... 
Do rights. 
Mobile & Ohio...... - 
Morris & Essex....... 
Nash. Chatt. & St. L.. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 
D Ist pref. 





= 
. 


& North. “pret 
aed England 
H. & Hartford 
. Ont. & West.... 
. Susq. & West.. 


* Unlisted, 


Low. High. 

17 l 175 
39lo 5038 
91% 91% 
7 9g 


1g 
10444 1057, 
3 3 


4 
12153 123% 
35 


RAILROADS. 
N — & W wae 
oirtalen Paciile....” 
Do 


Uhio Ind. & West .... 
Do ar? 

Ohio & Mississippi. . 

Ohio Southern........ 
Omaha & St. L., pref. 
Oregon = & Nav.Co. 
Oreg. Sh. L. & U.N... 
Oregon & Trans-Con. 


3614 | Peo. Decat. & E’ ville. 


237, 25le 

6353 66% 

42% 41% 
1381 133 


365 
G 


1 
79% &37, 
8 16 


4 7 
116142 117% 
9 99 


12% 
3344 
1344 


a 


5 5g 814 

99g 102% 
96 

113 1154 

621g 62% 

6% 8% 

15% 2014 


Phila. & Read. certs. 
Pittsb. Ft. W. & Chic. 
Pitts. & W., tr. rects. 

Do pfd. t. rec. 
Renssel. & Saratoga. 
Richmond Terminal. 


Do pref.. 
Rio nes W estera. 
Rome Water a ea, 
St. Jos. & Gd, Isl..... 
St. L. Alt. & T. H 


Do Pref.. 
St. Louis Ark. & Tex. 
*"Do S3aass't pd. 
St, ~ - 8S. Francisco. 
pref..- 
De 1st —: 
St. Np & Duluth.. 


: &M. 
| St. Paul Minn. Man. 


South Carolina ...... 
Southern Pacitic Co.. 
Texas & Pacific...... 


Tol. Ann A. & No. M. 
Tol. po. Cent.. soe 
ref.. 

Tol. Peoria & West.. 
nion Pacific....... 


Union Pace. D. & G... 
bh era Midland.... 
Wab — 


pref.. 
Wheel &L. ‘Erie, com. 

pre 
Wisconsin Cent. Co.. 


tes 
Wells, Fargo & Co.... 
COAL AND MINING. 
Cameron Coal & Iron. 
Colorado Coal & Iron 
Col. & Hock. C. & I .. 
Consolidation Coal... 
Homestake Mining... 
Marshall Cons. Coual.. 
Maryland Coal ...... 
Minnesota Iron ...... 
New Central Coal.... 
Ontario Silver Min.. 
Quicksilver —~ > 











Do pref. 

Tenn. Coal & Iron.... 

Do pref. 
VARIOU 


Do pref.. 
*Do 
Amer. Tel. & Cable.. 
>American Ca'tie Tr. 
*Brunswick Uo....... 
Chicago Gas Comp’y. 


= Cotton Oil Co... 


| Citizens’ Gas, Bklyn. 


Commercial Cable ... 
Consolidated Gas Co. 

*Dis. & Cat. Feed. Co 
*Distillera’& C.F.Tr’st 
Edisou Gen. Electric. 
Equitable Gas........ 
—— Gas, Bt. L .. 


) pref.. 
*Mer. Nat. Cons. Co. 
*Mt Des.&E 8.L'd Co. 
*National Lead Trust 
*OceanPier&Nav.Co. 
Oregon Improv. Co.. 

1) pref.. 
Pacitic Mail.......... 
Philadelphia Gas .... 
*Pipe Line Trust..... 
*Pustal Tel. Co ...... 
Silver Bullion certs.. 
*Sugar Retineries Co. 
Tex. Pacitic Land Tr. 
Western Union Tel.. 





N. Y. Susq. & W.. pref. 


Ohio Central. a aewee's 


MAY—STOCKS 


4615 
1249 13034 
4145 Aly 
129 145 
re 67 
95 1054 
36 38% 
113% 114% 
2% 


15018 155 
the 120 


738 
142 14814 


24 


191 200 
101% 106 
74 95 
20% 23% 
8419 861g 





The range of Government bonds sold at the Stock Exchange 


in May was as follows: 
GOVERNMENT BONDS. 


419s, 1891 "67,1601, ,) 1907, 48,1907, 68, Our., 68, Our 

reg. up. reg. coup. 98 reg. "99 reg 
Openin B. *1023g “1039 122 122 124% *126 

ighest.. *1023, *1031g 122 122% 124% *1271g 
Lowest... *1023, *1031g 122 122 124% *x124 
Closing. . -. *1023, *1034 122 122 124% *x124 


* prices bid—no sales during the month. 


The daily posted rates for sterling exchange in May 
are given below, it being understood that bankers’ actual 


rates are usually a fraction below the prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1890. 
















































































60 De- {la 60 De- 60 | De- 
May.| days. | mand. ||4Y.| days. | mand. || £4.) days. | mand. 
1..../4 85-19 [4 87-19 |/13.../4 85-lg [4 87-19 aa | ea 
2....|4 85 “7 14.../4 85 457 26....|4 8419-5)4 8619-7 
3....)4 85 487 15...|4 8419-5/4 8619-7 27....14846-5 4 8644-7 
Motos... B.}.... ..-.||16.../48439 [48629 ||28..../4 85 lg 4 87-le 
5..../4 85-19 [4 57-19 ||17.../4 8449 (486% 29..../4 85-10 |4 87-1 
6..../4 85-19 |4 87-49 ||18...]..... rae nce] 1s coelh ss egehee| cede wgee 
7....j\4 85-19 [4 87-'9 ||19.../4 84-19 |4 86-19 |/31L..../4 85-19 [4 87-1g 
8..../4 85-1g [4 87-% |/20...)4 84 4 86 
9..../4 85-39 |4 87-12 |/21.../484 4 86 Open.|4 85-19 |4 87-12 
iv..../4 85-¥9 |4 87-49 |/22.../4 34 4 86 High..j4654g [4874 
|e DB -hecen anne 23...j/4 54 486 iow..|4 84 486 
12....)4 85-19 |4 87-lg |[24.../4 84 486 Last../4 85-19 |4 87-19 
DEBT STATEMENT MAY 31, 1890. 
The following is the official statement of the public debt at 
the close of business May 31, 1890. 
l Esr. 
Character of Inter’t Amownt Uulstandiny. Int. Due | Accrued 
Issue. P'y’ble| Registered. | Coupon. Total. _ &Unpaid.| Interest. 
if 2 ¢ $ $ $ 
4168... cece 1891.|Q.—M.| 87,511,600 22,811,850} 110,323,459) 165,696) 1,241,138 
Ghatcecet 1907.1 Q.—J. | 518,005,250] 84,154,900] 603,060,150] 43,659] 4,020,401 
4s refdg.certfs.| Q.—J. |..cecceeeeeees peneeee ees 104,980 46,191 699 
Ba, pension ...] IMT. |.cceccoceceees|ece ecnaitendlen 14,000,000; 210,000} 175,000 
Pacific RRs...| J.& J. #4,623,512|,... ..0000+- *64,623,512) 9,569] 1,615,587 
Aggregate .|........ 671,049,8621 106,966,751 742,112,092| 1,275,127] 7, 62,827 
* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 


maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896 ; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1807; $29,904,952 Jan. 


1, 1898; $14,004,580 Jan. 1 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,824,165; 
interest due and unpaid thereon, $149,235. This debt consists of anumber of 


items of which the principal amounts are called bonds. 
DEBT BEARING NO INTEREST. 




































































Amount. 
Old demand NOteES......ccecccsccecvecece eaeceoes puacenees $56,442 
Legal-tender notes eeeereeeee SECTS SESEH SHES ESET EEEEEEEES 346,681,016 
Certificates Of GEPOSit......cee seccccscccccecesecccesees 10,195,000 
Less amount held in Treasurer's cash...... soeese $40,000— 9,835,000 
GOld COrtificates.......cccccccccscccccccreeccsensseesscees 158,261,519 
Less amount held in Treasurer’s Cash. ........-. 27.473.120— 130,788,399 
gilver certificates .......... TE ERT Pree doce 299,592,108 , 
Less amount held in Treasurer's CABD .oe ceeeees 4,936,923— 294,656,083 
Practional CULTENCY.....cccccccccccccccseccers sesseecees 15,287,944 
Less amount steuetete as teste or destroyed.. 8,375,934— 6,912,010 
Aggrevate of debt bearing no interest........... $782,948, 951 
RECAPITULATION. 
Principal. Interest. Total. 
bY z t 
{nterest-bearing debt............. 792,112,092 8,327,955 800,440,047 
Debt on which int. has ceased... 1,824,165 149,136 1,973,601 
Debt bearing no interest.......... TERDIBOEE  Tecocces covceses 788,945,051 
Total Gebt..ccce coccccccccccece 1,582,855,208 8,477,391 1,591,362,600 
Less cash items available for reduction of the debt...$445,601,90¥ 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $545,601,909 
Total debt, less available cash itemS........csscsesceeess pecensees 1,045,760,690 
Net cash in the Treasury......02 - coccccccees Scccerccccccccccccescce $6,901,791 
Debt, less cash in the Treasury, June 1, 1890....... eeeeesosecesons 1,008,858,898 
Debt, less cash in the Treasury, May 1, 1890.............. doceceeses 1,015,520,770 
Decrease of debt during the MONtD..........ce-ccceccceces geecasecens 6,661,871 
Decrease of debt since June 30, 1889........ nana eneeeeenesnaeeneed 67,787,722 
PACIFIC RAILROADS. 
| Interest Int. repaid by Compants. Balance 
Name " en a accrued eee By Trans- |By cash pay-|of Inter’st 
of Railway. standing. and not the U. S. portation m’ts: 5 p.c. paid by 
vet paid. Service. |netearnings.\the U. 8. 
$ 3 Ey $ $ $ 
Cen. Pacific.!25,885,120| 647,128 38,547,752) 6,063,585 658,283 /|26,825,883 
Kan. Pacific. 6,303,000 { 157 575 8,587,503 1 8,796,085 e® e008 4,79) ,417 
Uni’n Pacific!27,236,512| %80,912)/35,580,000 12,341,035 433,409 [22,800,644 
Cen. Br. U.P.} 1,600,000 40,000; 2,173,808 425,777 6,926 | 1,740,103 
West. Pacific} 1,970,560 49,264) 2,434,768 ?,367 sisi niente 2,427,400 
Sioux C. & P.} 1,628,320 40,708) 2,009,342 BERGE § cccccce ees 1,934,295 
Totals ....'!64,623,512| 1,615,587 81,425,263) 22,801,898 | 1,103,619 '60,519,744 
































The sinking funds held ($12,000,550 bonds and $182,545 cash) $12,183,095, of 
which $3,563,545 was on account of Ceéatral Pacific and $8,619,549 on account of 


Union Pacfic. 
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UNITED STATES TREASURY STATEMENT. 


The following statement for May from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
eng pendent of mints and assay offices, and shows the 
condition of the United States Treasury May 31; we 
give the figures for April 30 for comparison : 





















May $1, 1890, APRIL 30, 1890. 





Balances. Balances. 











8 8 
GOLD—COIN........ eeeeeee 


Bullion eeeeeeeseeeeeesese 


Total gold. 
Certificates 
Certificates on 
Certific’s, 
Net 186,235,572 
Total silver..... 
Certiticates 
Certificates on 


16,864,030 


@eeeeveeeeet oe j= SW Sete Viascesecvee 


91,648, 
68,152 








7,127,545 














Nat. 


notes..... 


161,864,241 


Net. eee 
Balances. 


sesseseseess|  49,466,654).....000000- 48,245,943 





Net balance....(Asset)!............| 36,901,79:2)........... 35,930,623 
As not 

MT GEEcacccoce conceciccecccococoes  —-«-—(_ié—i|_.. I ivcoecccecce: 222,984 

Subsidiary silver coin..|...........-} | 22,002,558) ....... ... 22,980,447 





59,143,081 


aif Mn nil nie 





{From our own correspondent. } 
LONDON, Saturday, May 24, 1890. 

Thus far there has not been the large outflow of coin and 
notes to the internal circulation which had been expected. 
Even the Scotch drain is not as large us was anticipated. In- 
deed during the week ended Wednesday night there was a re- 
turn of £60,000 in coin instead of the outflow looked for. The 
explanation is to be found perhaps partly in the fact that the 
large coinage of silver last year has filled up the circulation so 
that there is not the usual need for sovereigns and half sover- 
eigns; partly, also, it seems to be undoubted that trade has not 
recovered completely from the check given to it by the long 
monetary stringency of the autumn and winter. Still it is 
thought strange with wages so much higher than they have 
been for years past that the outflow is so small, and it is ques- 
tioned by some whether after all the the outward current may 
not develop greater strength a little later on. 

Owing to the small demand for internal circulation and to 
the fact that the redemption of treasury bills has during the 
past fortnight added about two millions sterling to the bank- 
ers’ balances at the Bank of England, money is exceedingly 





abundant and cheap. Loans have been made this week for a 
month at 114 ver cent, till the end of next week at 1 per cent, 
and from day to day at 34 per cent and even less. The rate of 
discount in the open market is barely 15g per cent. The cal- 
culation of the market is that after a little while coin and 
notes will begin to return from the circulation, and that for at 
least two months there will be great ease. The calculation 
would seem well founded if we could believe that gold would 
not be taken in large amounts for abroad; but at the present 
time there is a very strong demand for France, Holland, Ger- 
many and Portugal. During the week ended Wednesday 
night this demand was so strong that only £11,000 was added 
to the stock held by the Bank of England, while all the bar 
gold offered in the market was bought for the Continent. On 
Thursday there were withdrawals from the Bank amounting 
to £125,000, and it is feared that as the time for the French 
funding loan draws near the French demand willincrease. It 
is known that there must be large shipments to Buenos Ayres, 
and the New York exchange upon London also makes it possi- 
ble that gold may be taken, though that is not considered 
likely here. Owing to the danger of large gold shipments the 
Directors of the Bank of England decided on Thursday to keep 
their rate at 3 per cent. 

The silver market has been neglected this week and the 
price has declined about a half-penny an ounce. This is due 
partly to the approach of the Whitsuntide holidays, but mainly 
to the fear that as the silver party appears unable to agree 
upon any definite plan there may be a delay in passing any 
measure. The reported threat, too, of President Harrison to 
veto a free coinage bill has had its effect. Further, the Rou- 
manian Government has offered for sale old silver coins some- 
what exceeding a million sterling in amount, and itis said 
that a Vienna syndicate has purchased it. There is alsoa 
rumor that the Austrian Government is considering the desir- 
ability of beginning to sell some of its stock of the metal. 
Still the belief is general that some legislation will take place 
in America, and the best informed think that there will be an 
early recovery in price, for the quotations for India Council 
bills and telegraphic transfers have now risen sufficiently to 
make it worth the while of the Indian banks to buy silver. 

The Stock Exchange is closed to-day, and it will also be 
closed on Monday, which is a public holiday. Therefore busi- 
ness is completely suspended from last evening until Tuesday 
morning. In anticipation of this the tendency here for the 
past few days has been to realize profits, but still the markets 
have been exceedingly firm, only a slight decline having taken 
place in any department. The great operators look forward 
to a very marked increase of activity in the American market 
for a considerable time tocome. But most of them have not 
yet been able to supply themselves with a sufficient amount 
of stocks, and they would not be sorry, therefore, to see some- 
what of a decline. At the same time they think thata serious 
reaction would deter the general public from buying. As yet 
the general public has not entered the market to any consid- 
erable extent. When the rise first began, for a week or ten 
days there was a marked increase in small purchases, but for 
a fortnight now the public has not been doing much. Still 
the opinion of both members of the Stock Exchange and of 
the banking community is that if nothing untoward occurs, 
and prices are maintained, we shall soon see a large increase 
in the amount of business. 

The market for British railway stocks was exceptionally 
active early in the week, and though business has somewhat 
slackened during the past few days the probability appears to 
be that speculation will revive and extend after the holidays. 
The main cause of this is the inquiry that is being instituted 
by a Parliamentary committee into the desirability of permit- 
ting the companies to convert their ordinary stocks into pre- 
ferred and deferred ordinary. Four companies have asked for 
permission to do this, The directors in every case admit that 
they would rather make no change, but they apprehend that 
the conversion will be carried out by trust companies if it is 
not done by themselves, and they represent that it would be 
very inexpedient to allow outside syndicates to obtain undue 
control of the railways. The plan most in favor with the pub- 
lic and the railway directors is what is called duplication— 
that is to say, the conversion of every £100 of existing stocks 
into £100 of preferred and £100 of deferred. This plan, how- 
ever, is objected to by some as a watering of stocks, and they 
contend that it would be better to split the stocks—that is to 
say, to divide each £100 of existing stock into £50 of preferred 
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and £50 of deferred. The committee has this week taken the | 


evidence of Mr. Giffen of the Board of Trade and of several 
bankers and members of the Stock Exchange. All were in 
favor of giving authority to the companies to act as seems best 
to them, and the general expectation now is that that will be 
done; that the committee will early recommend the passing of 
a general act authorizing all companies to make the conversion. 
The market for international securities has also been very 
active this week, and apparently we are about to see an in- 
crease of speculation, the Paris Bourse especially playing an 
important part. There is still great confidence that the in- 
quiry into the affairs of the Credit Foncier of France will 
prove that though some irregularities may have been commit- 
ted the institution itself is thoroughly sound. 

The Egyptian Government has at last accepted the condi- 
tions imposed by France, and the conversion of the debt is 
eax pected to take place in the course of a couple of weeks. The 
preference debt and the 444 per cent loan are both to be con- 
verted into a new preference stock bearing interest at not 
more than 4 per cent, and Egypt is to be allowed to raise a 
fresh sum of £1,300,000 also in new preference stock. But the 
Daira and the Domain loans are to be separately converted. 
It is expected also that before the month is out, or at the latest 
in the first week of June, the French Government will intro- 
duce in the Chamber the bill for renewing the privileges of 
the Bank of France. The Bank is to be allowed to exchange 
each of its existing shares into two new shares of half the nom- 
inal amount. It is also to be permitted to enter into fresh 
kinds of business, On the other hand, it is to perform addi- 
tional duties for the State and to pay an annuity to the Gov- 
ernment. With the Bank bill it is expected that the bill for 
funding the floating debt will be combined, and the two meas- 
ures are expected to lead to a very great speculation upon the 
Paris Bourse. 

The negotiations between the syndicate headed by Messrs. 
Rothschild and the Spanish Government are not yet com- 
pleted. Their object is to lend Spain immediately a sum of 
between four and five millions sterling in 5 per cent one year 
Treasury bills, the bills to be receivable for a new loan, which 
is to be brought out as soon as the market isfavorable. Lastly, 
Messrs. Baring Brothers and Messrs. Hambro have joined a 
great German syndicate which has been formed to rehabili- 
tate Iialian credit. All the leading German banks and syndi- 
cates have combined together, but they find it necessary to 
obtain English support. The plan is to begin with an advance 
to the city of Naples, and this temporary advance is to be 
followed by a permanent loan. Then the syndicate is to 
establish an Italian Crédit Foncier, and after that there is to 
be an issue of redeemable rentes. Thus the Government, the 
municipalities, the building interest and the agricultural 
classes are all to be accommodated. The finances of Italy are 
in so bad a state that these issues are not likely to be largely 
subscribed for in this country. Possibly, however, they may 
be taken up in Germany, where the desire is strong to support 
Italy for the sake of enabling her to fulfil her part in the 
Triple Alliance. 

There has been a further slight fallin pig iron this week, the 
proposals of the Tariff Committee of the House of Repre- 
sentatives with respect to tin plates having added to the de- 
pression. On the other hand, the copper market is exceed- 
ingly strong. It is reported from Paris that some American 
mining companies are negotiating for the re-purchase of the 
metal sold to the Societé des Métaux, and the impression in 
the trade is growing stronger that the consumption largely 
exceeds the production, and consequently that the price must 
advance considerably. In consequence the prices of all cop- 
per shares have advanced this week. For example, Rio Tinto 
shares. which it will be recollected fell to about 9 at the time 
of the failure of the Comptoir d’Escompte have been this 
week as high as 191g. The cotton industry is fairly good, and 
generaily the state of trade is satisfactory, though it has not 
quite recovered yet from the check received by the monetary 
stringeacy throughout the autumn and winter. 

The wheat market remains quiet. 

Messrs. Pixley & Abell write as follows: 


Gold—A demand for gold for the Continent has again risen, and most 
open market arrivals have been taken for export to Paris and India. 
e Ban has received £164,000, and £205,000 has been withdrawn 
for Paris, Malta, India, Lisbon and Holland. Arrivals: £302,000 from 
Australia, £132,000 f Plate, £17,000 from Natal; total, 





rom River 


£151,009. Shipments: To Gibraltar, £32,000; to Bombay, May 16, 
£96,990; to Bombay, May 22, £98,160. 

Silver—Probably with a view to making a bill for increased coinage 
seem moderate by contrast, the siiver party in the United States has 


brought forward the question of “Free Coinage.” The President is 
said to have signified his intention of putting his veto on this, and 
although the outlook is quite unchanged, there is a decided tone of 
weakness among buyers. Prices have therefore backed from 470d. to 
47::,a. Shipments: To New York, per steamer Ems, £10,600; per 
steamer Lahn, £32,000; to Bombay, May 16, £10,000; to Hong Kong, 
$10,000; to Shanghai, £10,000; to Bombay, May 22, £10,000. 
Mexican Dollars—A few transactions in Mexican dollars have been 
recorded at melting parity. Shipments: To Penang, £74,860. 


The quotations for bullion are reported as follows: 




































































GOLD. | SILVER. | 
London Standard. | Mev =.) May 15.|| London Standard. | May 22. May 15. 
2  @Gia & d. d. 
Bar gold,fine....oz.| 77 944 | 77 9% Bar silver........0z.| 47 1-16 4734 
Bar gold, contain’g! Bar silver, contain- 
20 dwts.silver.oz.| 77 104% | 77 10 ing 5grs. gold.oz.| 47 7-16 4734 
Jpan.doubDlOOMS.OZ.| sesecese | coveveee Cake silver...... oz.| 503% 514% 
3 Am.doubJoons.0Z.! ....cece | ceeeccee Mexican dols....02.} 46 46% 
The rates for money have been as follows: 
| > | Interest allowed 
| < | Open market rates. for depostte by 
| = Bank Biils. Trade Bills. Disc’t Hse 
condon = | : | Jownt 
(& | Three, Four | Stix | Three | Four | Six | Stock | At ;7to 14 
| |Months|Months| Months Months | Months Months) Banks.|Call.| Days. 
eee ee] qe] SS A > SS eee a eee ne ee ore Ty _ 
Apr. 18,3 1564194154514 2 @—2 @3 2 @8 2 @3 | 1% | 14) U6-16 
“ 23/3 1%@ —2 @ — 243 — 2433 '24@3 (24@3 1g | li4iUg-l4 
May 23 1%@—|2 @ —24@—2493 24.3 e4@3 | Ig | 14)136-126 
“ 93 3@ —|*69 —|2343 — 214403 \24@3 (24443 144g 1i4/ 146-136 
“ 16) 3 (1% 8 —/24@ — 2363 — 2473 [84@8 (24a3 | Vg | Vaile ls 
“ggg 1564 -\1% 3 —24@ —2 G3 ‘'2K%@3 '2K%43 ws | 1 /iM-1% 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 7 



































May 23. May 16. May 9. May 2. 
Rates of — 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market; Rate. 'Marker| Rate. | Market 
OS TT: | 8g Q5¢ 3 25¢ 3 214 3 214 
Berlin .ey..-... | 4 3 4 234 4 234 4 334 
frankfort....., 4 3444 Big 4 Q74K 4 3 
Hamburg ...... 4 3 4 23 4 254 4 254 
Amsterdam....| 2i% 214 216 21¢ 236 26 244 24 
Brussels ...... 3 216 3 Lig 3 216 3 24 
Re 34g 4 3l4 4 344 4 348 
a 4 2% 4 3 4 3 4 314 
3t. Petersburg.| 5% dy 56g 5g 54 5ls S46 54g 
Copenhagen....| 3% Rg 3% 34 3% 84g 346 de 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 








1890. a - 2 _ . 
EL Ee a 24,684,015 24,348,245 24,225,005 24,632,270 
Ea ee 6,214,056 10,408,511 6,433,602 4,984 803 
ee IED, ccc. ctacaceordecss 26,518,359 25,151,357 23,807,042 26,110,343 
Government securities.......... 15,505,651 16,015,065 17,055,147 15,429,835 
Other securities.................. 21,277,172 22,387,693 19,267,009 18,665,920 
DE cnnicedh debnees suebiseuees 13,883,330 15,084,151 11,789,920 14,886,906 
Se Ne SER. bc dacescocecceces 22,120,345 23,232,396 19,814,025 23,669,178 
Prop. assets to liabilities.per ct. 214 42% 38:4 4746 
in ckcade omdelll per ct. 3 24% 3 2 
Pn<ctatukonecodoceeereteeteus 98 5-16 98 3-16 salad suite 
Clearing-House returns......... 184,179,000 144,131,000 98,206,000 86,783,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-seven weeks of the season 
compared with previous seasons: 














™PORTS. 

1889-90. 1888-89. 1887-88. _ 1886-87. 
Wheat........... ewt. 37,662,261 43,785,753 32,052,841 35,936,374 
I cnsnicnncesenas 11,762,569 15,000,530 15,140,298 13,448,817 
Din sneds+eceseenes 8,595,899 10,677,411 10,775,331 9,513,605 
ac ec oocnaeaitae 1,398,408 1.831,887 2,299,913 1,761,302 
Tb stone oseseowuns 2,348,244 2,463,523 1,951,870 1,785,992 
Indian corn.......... 28,015,022 20,734,687 15,536,058 20,269,147 
_ _ Seeengesumowmmr: 12:717,065 19,168,987 13,759,759 12,571,786 





Supplies available for consumption (exclusive of stocks on 
September 1): 





889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.37,.662,261 43,785,753 32,052,841 35,936,374 
Imports of flour...... 12,717,065 10,168,987 13,759,759 12,571,786 
Sales of home-grown.36,776,500 27,469,909 30,751,990 25,654,763 
er 87,155,826 81,424,649 76,564,590 74,162,933 
1889-90. 188-89. 1837-88. 1886-87. 
Aver. price wheat week.32s. 5d. 293. 11d. 31s. 8d. 34s. 1d. 
Av. price wheat season.30s. 1d 31s 2d. 308. 4d. 32s. 8d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This wk. Last week. 1889. 1888. 
Wheat......... ...qrs.2,415,000 2,366,000 1,332,500 2,139,500 
Flour, equal to gqrs. 291,000 267,000 242,009 262,000 
Baise .........<0. qrs. 644,006 656,000 252,5 373,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


‘are reported by cable as follows for the week ending 
June 6: 
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| ~ 
London. Sat. Mon Tues Wed. | Thurs. | Fri. U. 8. Bonds Held June 1, 1890, to Secure— 
Pees on -----..-.d.| Ae) 46%6 | 464 | 46% | 46% | 474 Deseription of Bonds. |7 ais Depesitel ‘Dank ROW 
new re 8? ‘ ¢ v ne | 2 : : : . 
ye UR RR meas 1 sansa 
ch rentes ( ) fr.\90°9 91d ¢ . 2° ° 
U. 8. 4198 of 1891. ...... 105 (205 [105 105105105 | Green tenor oroerern aaa. | <n. ce 
U. 8. 48 of 1907..... ....:125 (125 |125 (125 [125 (125 49 per cents............. 904, 9,539,850 46,441,350 
Canadian Pacific........| 8513 | 84% | 84% | 85% | 8512 | 854 | & per cents............... 21,513,500 | 100,287,800 | 121,801,300 
Chic. Mil. & St. Paul....' 81 79% | 79% | 80% | 80% | 80% — | 
ols Cen ntral iniacianbbiniee '120 120 {120 |120 (120 = |120% RSE Ra ae i £29.693.000 | $144,633,650 | $174,326,650 
Lake Shore.............- 164g 1116 (116 {116% (1165, {117 
icaietine & Nashville..| 94 921g | 9253 | 9333 | 92% | 931s CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Mexican Central 4s ....| 78% | 7814 | 77% | 78% | 808 | 80 JUNE 1.—The Comptroller of the Currency has furnished 
Te ton tele & Wests tbo7 [29% | s9s2 | oot | aeat [tae | us the following, showing the amounts of national bank notes 
do. 2d cons....... 10673 |1067% |1067% |1067% |106% '106%, | May 1, together with the amounts outstanding June 
Norfolk & Western, pref. 5733 | 6673 | 66% | 66% | 66% | 66% | 1, and the increase or decrease during the month; also © 
oe Duan pret... coe | Saat | se 86% | 865% | 87 the changes in legal tenders held for the redemption « of bank 
pense egpeue 957 | SDlg | 553g | 55¥g | 55% | 554 tes to J I: 
Philadelphia & Reading.| 2413 | 24 23% | 241g | 241g | 241, | BOLEs Up to Yune 
Union Pacifio............ 68% | 68% | 67% | 68.4 | 68% | 6933 
Wabash, pref.........-.. 35% | 34lg | 344 | 34¥0 | 344 | 34% Nation ye ond ny ‘ime . \g109,142,472 
. Ex-dividend a new stock. amount issued Guring Ms — RAN tay $794,120 ipsa 
. ~ oy mount re MFiINg MAY... .....cccsscoee 823, ,034, 
Commercial and Miscellaneous Mews) isan 5 APOE eee 
NATIONAL BANKS.—The following national banks have Pn A yeny ay Om ie cesses ™ 
mount on ae redeem national dan 
recently been organized : poem ag Pos | hppepnegemiennantiee $60,521,556 
4,316 - =F oon Pyne pant. 9 4 Dotan es No ues $50,000. | amount deposited during May.. $605,680 
ellogg, Presiden orland, Cas ’ r 397, ,090,3 
4, re, American ow eee Bank of i my en , $100,- Amount reissued & b’nk notes retir di Way ad naire om. beatae 
. Watson, Presiden‘; Fran ageman, Cas i 
A, 313—The Central 3 National Bank of Cleveland, Ohio. Capital, $800, | “Mount on deposte to redeem national bank $58,431.165 


Geo. H. Ely, President; Jeremiah J. Sullivan, Cashier. 

4,319—The Tredegar National Bank of Jacksonville, Ala. Capital, 
$50,000. Peyton Rowan, President; Geo. P. Ide, Cashier. 

4,320—The First National Bank of Rawlins, Wyoming Ter. Capital, 

,000. , President; John C. Davis, Cashier. 

4,321—The Americos National Bank of Galveston, Texas. Capital, 
N. Weekes, President; Ed McOarthy, Cashier. 

4,322—The American National Bank of Austin nae. on a, , $100,- 

000. Geo. W. Littlefield, President; Wm. R. Ham y> Cashier. 

4,323—The First National Bank of Boulder, Montana. Capital, $50,- 

a. A. lliam 8. Gafney, President; Ferdinand C. Berendes, 





Cas 
4,321—The Firet ‘National Bank of Tekamah, Nebraska. Capital, $50,- 
000. J. P. Latta, President; G. W, Green, Cashier 
4,325—The Forest City National Bank of Rockford, Tl. Capital, $100,- 
. John D. Waterman, President; Paul F. Schuster, Cashier. 
4,326—The Linn Vo. National Bank of Albany, Oregon. Capital, $100,- 
000 James L. Cowan, President; George E. Chamberiain, 


Cashie 
4.327—The Sec Ps Nation 11 Bank of Chestertown, Md. Ca ital, $50,000. 
James A. Pearce, President; W. B. Copper, Cashie 
4,328—The First National Bank of East St. Louis, Ill. Capital, $100,- 
0. Paul W. Abt, President; ashier 
4,329—The First National Bank of Piatte City, Mo. Capital, , $30,000. 
Elijah H. Norton, President; Archie R. Jack, Cashi 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern 
ment receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since 
.the beginning of the fiscal years 1889-90 ard 18 48-89, 

RECEIPTS (000s omitted). 















































1899-90. | 1888-89. 
Cus- | Inter’! Misc’ls| Jotal. || Cus- | Inter’l Mises lotal 
toi toms. | Revue Source’ "8, toms. | Rev’ue| Sourc’s| 
‘|; s/s |s $ $ $ $ 

Jaly......- sesesesee| 19,006, 10,899) 1,981! 31,836), 19,498} 9,553) 2,154] 31,205 
Auzust ..........6. 21 518 12,395) 2,321! 36,284'| 21,968] 10,632| 9,023) 34,623 
September......... 17,7 79) 11,448) 2,189 31,416, 18,984 10,262) 2,452) 31,698 
October........-++-{ 18,786/ 11,617) 2,647) 83,050 18,787| 12,381; 3,255) 34.403 
November........:. 16,615! 11,159, 2,943, 30,717/| 15,235] 10,393] 3,912] 28,590 
December... ...... 15,925 11,004! 2,668; 29 (595, 16,940! 10,426! 2,794! 30,180 
January... ........ | 22,216 10,681 3,793) 36,891) 20,712) 10,470, 3,216| 34.398 
February........... 18,966) 10,115, 1,785) 30,866)/ 18,763, 9,178, 2,187] 30,133 
hada ae TE | 20,800) 11,282) 2,696] 34,778| 19.171] 10,000; 1,884] 31,014 
A  vesctic-datiiient | 19,339] 12,508} 1,044 33,861] 19,608] 10,847} 2,792| 33.437 
Sass d niniecinns dale | 17,048| 16,392) 2,003) 35,443|| 17,222] 15,808} 2,743] 35.773 
Tota} 11 months. '298,018/129,500' 27,019!364,537''207.383 119.939! 28,382355.634 








DISBURSEMENTS (000s omitted). 





















































1889-90. 1888-89. 
Ordi- | Pen-| In- | Prem- Total. || Ordi- Pen- | In- |Prem.| 7o¢a1, 
nary. | sions. |terest. ’ums. nary. | sions. |terest.| ’wms. 
$ ¥ $i 8 t g $ $ t 

July .. | 18,277} 15,248) 8,175 298) 41,908)| 12,651) 14,554) 8,779) 157 36,141 
Aug.....| 11,999] 20,034} 612° 3,738! 36,388|{ 10,980) 9,474] 439] 1,803] 22,196 
Sept....| 19,431} 201) 1,506) 2,273) 17,411// 10,964) 891) 2,596) 5,079; 19,530 
Oct .....| 15,480| 4,694! 6,133! 2,292' 28,599 17,174) 4,210] 6,707) 4,519] 32,610 
Nov.....] 11,620) 10,776) 774] 2,165/ 25,335// 13,261) 21,487} 617) 1,032] 36,307 
Dec ....} 11,844} 10,322/ 1,462) 2,693] 25,821|| 12,486 73) 2,149, 512) 15,220 
Jan..... 15,680} 2,176] 7,916) 2,086) 27,858]} 15,433; 2,185) 8,285) 651] 26,554 
Feb..... 9,925} 18,660} 518) 957) 25,060}/ 11,331) 20,815! 688; 853] 33,787 
March..| 10,226; 3,852) 1.339) 2,095 17,512 12,986} 1,478] 1,602} 611] 16,972 
April...} 13,958] 9,615) 5,661! 674! 29,908!/ 193,589 410) 6,578) 1,8Si| 22,458 
My....| 13,314] 12,595) 514) 811 27,234| 11,917 11,426, 605) 471) 24,449 
11 mos. |145, 264) 108, 178134,610|20,082/3: 8,124]) 142,802! 87,008] 30,345 17,06u!284,814 











BONDS HELD BY NATIONAL BANKS.—The following Iinterest- 
ing statement, furnished by the Comptroi-er of the Currency, 
shows the amount of each class of bonds held. against national 
bank circulation and to secure public moneys in national bank 
depositaries on June l, e gave the statement for 
May 1 in CHRONICLE of May 3, page 612, and by 
referring to that the changes made during the month can be 
seen, 















































* Circulation of national guld banks, not included above, +142,157, 

According to the above, the amount of legal tenders on 
deposit June 1 with the Treasurer of the United States to 
edeem national bank notes was $53,431,165. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


se 





Deposits by—| Feb. 1. | March 1. | Aprill. May 1. June 1. 





$ 
765,156 
5,632,838 


52,033,171 
58,431,165 


$ 
780,665 
) {695,294 


$ $ $ 
{nsolv’t bks. 845,328 824,059| 800,667 
- re — 


uid 5,797,189) 5,719,472| 5,720,562 
Cz 
“an ot "Ta." */61,104,025/58,166,624/55,813,755 5 4,045,597 
67,746,542 64,710,155 62,334,984'€0,521,556 
* Act of June 20, 1874, and July 12, 1882. 
COINAGE BY UNITED STATES MintTs.— The following states 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the Mints of the United States during the month 
of May and the five months of 1890. 
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May. Five Months, 1890. 
Denomination. 
Pieces. Value. Pieces. Valee, 
$ | S *: 

poate eagles....... 74,900 1,498,060) 445,660; 8,913,200 
iain, <@nieseesh jj <séeesen 7,000 570,000 
eit anaiin tet  ##i.§§ @ubeabel outieamiin 20 100 
Di iteiwed - ~egnsnedele j§ emmecdie eetiabiad ‘oisbiesaieniia 
a GRANGER cccccel « eaadecce§ 8 —«-_—«*©—s econ 30 75 
OMATS.... ceccccccee| = eeeeenee| ene ess] = wneeecee oceccece 
Total gold ......... 74,900 1,498,000 502,710! 9,483,375 
3tandard dollars.... 2 900,000) 2,900,000 16,588,265)16,588,265 
i acek- caceeaeil §  . aaqundin 265 133 
uarter dollars.....| | ....-...- RAO 265 66 
TD cimenne wannes 290,000 29,000, 440,265 44,026 
Total silver........ 3,190,000 2,929,000, 17,029,060:16,632,490 
Five cents........... 1,914,000 95,700 7,684,865 384,243 

0 NS Sm errr ae ae ee 
MO COME. .cc-cccccee- 3,880,000 38,800 21,899,265 218.993 
Total minor ....-... 5,794,000 134,500} 29,584,130 603,236 
Total coinage...... 9,058,900 4,561,500) 47,115,900/26,719,101 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 


last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 

The total imports were $9,674,471, against $9,905,678 the 
preceding week and $11,665,556 two weeks previous. The 
exports for the week ended June 3 amounted to $4,938,081, 

against $6,643,044 last week and $5,325,490 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 29 and for the week ending (for 
general merchandise) May 30; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 




















For Week 1887. | 1888. | 1889. | 1890, 
Pr eettiice.:| *enisisss *asaeso0 “zsstirre| “areal 200 

Total. ....... | $8,430,645 $7, 829,848 $10,029, 763 ~ $9,674,471 1 
Dry Goo a a 3,485,907 $58,132, 110 $61,709,278] $65.443,173 
Gen’l mer’dise. .| 146,820,733 '733 146,749,738 154,596,979 158,806,872 
Total 22 weeks. '$200,315,640 640 $204,881,948 $216. 306, 2571$224, 250.045 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 3 and from January 1 to date : 
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EXPORTS FROM NEW YORK FOR THE WEEK. 


























1887. 1888. 1889. 1890. 
For the week...| $5,764,222! $5,162,314) $5,441,488) $4,933,081 
Prev. reported .| 121,522,427; 120, 534, 797} 141,002,510} 139,263,393 
Total, 22 weeks $127,236,649 $125,697,111)#146,443 ,998}$144,201,474 





The following table shows the exports and imports of specie 


at the 


port of New York for the week ending May 31 and 


since January 1, 1890, and for the corresponding periods in 





















































1889 and 1888: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. : 0 

Weck Since Jan. 1. Week. |SinceJan.1. 
Great Britain........ $8,803 $67,663) ........ $156,979 
deletes ceteematiei dl aoecedne 5,000 pencone’ 2,505,288 

i teieiieid made’ . sited beietns 890,06 
West Indies er 16,937 ety 442 $350 ~- ,097 

aes wocceses GOOi  wessecn. 8, ly 2 
Pcs. ienesened 1 078,398 7,380 80.877 
All other countries..| ........ 38,190 13,822) 299,420 
Total 1890....... $25,740) $3,043,251 $21,552) $4,076,869 
Total 1889....... 3,426,193) 22,764,173 15,756| 3,240,079 
Total 1888....... 23,650) 11,868,777 15,675 4,124,788 

Exporis, Imporis. 
Silver. 

Week. Since Jan.1.| Week. Since Jan.1. 
Cn cen jj- geecedee $8,407,981 Sicmuaned $1,110,218 
Die mieeecidl seminensiin Fe 1,351 
"FETs wieseenel diinnin $10 336,810 
DE cnine.eae Geekbeme 37,538 10,552 191,973 
A RERES EE ye alee 339,995 
South America ...... ey ee 168,063 8,771 101,617 
All offer COUMEEICS..1 —«scvccccecd «ss coccccce 43,629) 298,344 
Re eee $8,658,194 $62,962 $2,380, 308 

Total 1889....... $681,460} 8,674,345 26,121 734,00 
Total 1888....... 237,466\ 5,198,516} 22,916 557" 136 








—The attention of investors is called to 


the ‘‘ new loans,” 


city, town and county, offered by Messrs. Farson, Leach & 


Co., in to-day’s CHRONICLE. 


—Messrs. Williams, Black & Co. have retired from the cot- 
ton business in this city, and have been succeeded by Messrs. 
Fatman & Schwarz, two gentlemen well known to the trade. 


Wabash.—Surveys are being made for an extension of the 


Detroit branch to Chicago. 


The road now terminates at 


Butler, Ind., 114 miles from Detroit, and it is proposed to 
build a line from some point near Butler to Chicago, a dis- 


tance of about 150 to 160 miles. 


It is estimated that the new 


road can be built at a cost not to exceed $20,000 a mile, and it 
will give a short line betwean Detroit and Chicago. 





Auction Sales.—The following were recently sold at auction 


by Messrs. Ateion H. Muller & Son: 


Shar 
20 Central Trust Co . 135712- sees 
10 East Side Bank........... 11014 
70 23d Street Ry. Co...270-273 
60 — St.& Grand St. ‘Ferry " 
62 Am. eared Nat.Bank.1634, 
10 Hamilton BE. of B’klyn..125 
1800 Shepang Litch.& North. 
RR.Co., trust cert. $15 per sh. 
1 N.Y. Law Institute..... £126 
925 B’klyn City RR.Co.16642- 1665 
1 Clinton Hall Association. 52 
30 5 ~ = tyes & Traders Nat. 
a. 


“o 
510 Mathey —— Co..$1 per sh. 
102 Standard Oil Trust 
30 tie =e 4-4 


N.Y.RR.Co.. 
| Sara 
3 Kioto rad wed RR. Co.. 
10 Roarenenateiits Ins. Co.. 
17 Pennsylvania Coal Co. ...29612 
10 Lawyers’ Title Ins. Co....157 
2950 Cameron C. & I. Co. lg 31g 
20 Cent. Trust Co.1 (357 1p- -1 ,366 

1 Membd’rship N.Y. Produce 
Exch. (all dues paid) ...$830 
200 Lehigh Zine & Iron Co. of 


ie 8) 


Philadelphia ............ 29 % 
11 Norfolk & New Brunsw’k 
CONST 0.3.00 ievse<s 70 


30 Amer. Loan & Trust Co..115 
10 B’klyn City &Newt’n RR. 76 


| 





Shar 
90 N.Y. a io L’t Co..119 
5 Bowery 312 
18le Steshanden? 


Bank, $25 each.......... tates 
80H. B. Claflin & Co. 
mon stock :.20% ag 113 


25 Clark Mile End Spool Cot- 
ton Co -112 


7U. 
17 N. J. Zinc & Iron Co 


aeelicaiall 117 
10 Importers’ & Traders’ Nat. 
LR SBP po 
50 Madison Demers | Bank. ...1001g 
onds: 


$1,000 2d Ave. RR. 5s, 1909.10312 
$1, ,000 8d Ave. RR. 58, 1937. 11043 


lst M. 5e,1911.......... 102% 
$1,000 Ba li. é Ohio RR. 4s, 
Extended, 1935......... 
$6,000 City of Atlanta,Ga.,8s, 

00% J 4 oe 


lo | $1,000 4 & Montauk RR 


ity of 'N v.78, 
reg., 1901,M.&N...... 
$4,000 County of N. Y. 6s 
eae 130 & int. 
$3, 500 H.B. Claflin & Co. inter- 
im cert.,com, Ist & < 2dins.pd.115 
$1,000 Arkansas. 7s, 1900, 
sig il, 1874, coupons Pins 
$100, 000TaosVal.Co. lsts bg 42.5 
45,000TaosVal.Co..... my 














Mu irray 
'' Naegsan 


Bank Stock List—Latest 


ceeeee 


this week, 


eeeee- 
ceceece|! 
al *eeecece 
eeeeee 
eeeeee 
eee 
-eeeee 
eeccece eee-e 


eeee o¢ 








‘ 
eeece -eeeee 


New York City Bank Statement for the week ending May 
31, 1880, is as follows. We omitiwo ciphers (00) in all cases. 
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estern N ational nen 
First National,B’klyp 


* We omit twoc 
de .phia, the item 
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4,72 
4,64 


4,250, 138.5 


iphers tn all these = 
*due to other banks 


+ Including, for Boston and 


Specie. | Legals. | Deposits. 


-125,696,9 
117,579, 5 
96,342,5 





City Railroad Securities—Brokers’ mann 












































Atlantic Av. 5 he ho St’k. _ Pry Dock E. B’y & { 

Gen g, 9u PE lees: eelncanee | Scrip Ge sneha a arr 103 (105 
BiccerSt. & Ful. k.—Stk.| 26 | 2 Kichth Av.—Stock.......... 300 lf .cccce 
lst mort., 7s., 19OC-.J&J\114 [116 |' Eight hAv.—Scrip, 68, 1914 105 {109 

Br’dway & 7thAv.—Sw’k..'220 (225 | 42d & Gr’nd St. F’ry—Stk. 235 (246 
lst mort., 58, i904 J&D105 |107 lst mort., 7s, 1893.A&0 108 |...... 
24 mort , 58, 1914.. -J&I\105 106 |'42d St. Manh.& St.N. Ave.| 43 | 45 
Bway 1st, 5s, eee ’44:105 1/108 lst mort., 6s, 1910..M&S,113 |115 
2ud 5s, int. as pont» ’05.| 93 05 2d M,, income,6s.. JI&SI| 57 60 

Brooklyn City—Stock..... 163 (165 ||Houst. W.St.& Vv. K’y—srte. BOO [.cccco 
1st mort., 5s, 1902 .J&J'108 |106 lst m ey 78, lsvd.. J&Jj109 [110 
B’alyncrosst’ o $e., 18U8|108 {110 ||Ninth Ave ... ............ lvS) 112 

Ceutral Crosstown—sv’k..{160 }...... Second Ave.—Stock......- v8 |110 
ist pers. 6s8,1922.M&N/119 1122 lat mort, 5s, 19Y1U.M&N/j105 (107 

Cent. Pk.N.& E.Riv.—stk.|122 |125 ||Sixth Ave.—Stock.. BOP lsccese 
Oonsols. 7s, 1902 ...J&D/117 |120 lst wort., 7s, 1:90..&J 105 =|106 

Christ’ b’ré& 10th St.--Stk. 150 {360 ||Third Ave. '—Sto ee--.--|250 (260 
lst M., 7s, 1898..... A€&O0}110 j113 lst M., 5s, i937" . J&I/1O8 [110 

Dry D«.E.b.& Bat’y—Stk.}/138 |140 ||Twenty- ‘third St.—Stock..}...... 260 3 
1st mort., 78, 1893..J&D)105 [(iv7 lst mort., 7s, 1893....... 105 jiv7 

e =v e e 
Hauhing aud HFinancial. 





attention 
and to Phil: 


SPENCER TRASK & CoO., 


BANKERS, 


Nos. 16 and 18 Broad Street, New York City. 


ALBANY, N. Y.: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
iven to Investment Securities. 
elphia, Boston and Chicago. 


SARATOGA, N. Y¥: PROVIDENCE, 


R. 13 


Direct wire w each oftice 








SPECIAL NOTICES.* 








[e’COUNTY BONDS—$54,000 6 PER CENT HARDIN 
County, Ohio road improvement and ditch bonds, running from 1 to 4 
years; assessed valuation, $11,374,380; total debt, $253,500; popula- 
tion 35,000; legal investment for Maine savings banks. 


Offered by 


the EQUITABLE MORTGAGE COMPANY, 2U8 Broadway, New York. See 
ecard on first page of CHRONICLE. 
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DIVIDENDS: 
The following dividends have recently been announced: 





Per | When | 


| Books Closed, 
Cent. | Payable.’ 


Name of Company. (Days enclusive.) 


| 





Railroads: | | 
Albany & Susquehanna. desesanumhe 31g July 1June 15 to July 
Boston & Lowell.................. 342 July l1June 9 to June 14 


Chicago a Northwestern......-... eat June 26 June 11 to June 26 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@14 premium; New Orleans, commercial, 25¢. 
premium; bank, k, $1 premium; Charleston, buying par, selling 
14@!4 premium; St. Louis, 50c.@75c. per $1,000 premium; 
Chicago, par@ 25c. per $1,000 premium. 


United States Bonds.—Governments are firm, and quota- 
tions of some issues have advanced slightly. Sales to the 
Treasury this week were $1,176,200, of which $404,000 were 
fours. On Thursday the Secretary ‘increased the price paid 
for the 414s to 103. 

The statement for this week is as follows: 








pref. (quar.). 
Norwich & Worcester ............ 4 July 5 June 22 to 
Rensselaer & Saratoga........... 4 {July 1June15 toJuly 1 





WALL STREET, FRIDAY, JUNE 6, 1890-5 P.M 

The Money Market and Financial Situation.—At the 
Stock Exchange there has been a decided recovery in tone, and 
our diagnosis of the trouble last week as a temporary and 
spasmodic weakness has proved substantially correct. There 
has been nothing essentially new to change the current of 
affairs, and the next thing of importance touching railroad 
traffic will be the outturn of the crops now maturing; already 
they are preparing for wheat harvest in the Southwest. 

There has been a perceptible strengthening in bonds lately 
on a moderate investment business, and the bonds paying in- 
terest in July are really about 2@3 per cent cheaper than their 
prices appear on the Board list, which fact should be remem- 
bered by purchasers. 

In looking over the whole field of railroad territory the 
g-ncia situation now seems to be remarkably peaceful. It is 
not alone that rates have been restored, but the railroad mag- 
nates seem to be inclined towards harmony in all quar- 
ters. This week we have Mr. Adams proclaiming his friendly 
disposition towards Southern Pacific; last week we had Mr. 
Gould’s warm congratulations to the Atchison managers, and 
all around the sentiments appear to be of the most peaceful 
character. This is a great change from anything that has 
been known in several years past, as the present feeling is 
rather a natural growth and development after the ‘‘wars” 
and consolidations that have taken place, and is quite differ- 
ent from those forced agreements that were more or less dis- 
trusted from the hour they were made. 

The money or silver question remains to be settled, and if 
this is so adjusted as to give an increase of currency, without 
any violent measures that will alarm capitalists, the effect 
should @ertainly be in favor of a strong stock market. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 4 to 12 percent, 
with 5 percent asa fair average. Prime commercial paper 
is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £165,000, and the percentage of reserve to 
liabilities was 42°67, against 41°94 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
3,825,000 francs in gold and 4,000,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 31 showed an increase in the surplus reserve of $1,440,825, 
the total surplus being $1,912,125, against $3,471,300 the pre- 
vious week. 





| | 


| 
'Differen’sfrom 





f 
| 1890. 1889. 1888. 
May 31. | Prev. week. | Junel, | June 2. 
| $ | $ . 
Capital........... 4 s2, Hs eccccecces 60,762,700, 60,762,700 
Surplus........... | MEE. ‘dcacentonce 54,801, 800) 50,381,500 





Loans and disc’ts 397 139, 500 Dec.2, 613, poms aa ¥797,800. 363, 528, '200 
Circulation .... .. | 41,900 Inc. 7,600: 979.700: 7, 519,300 











Net deposits...... ‘403 ‘084, 700 Dec.1,272,906 442° 743 000 391, 227, 100 
Specie ..... 75.866,600 Dec. 64,100 80, 403,600 86, 430, 300 
Legal tenders.... 30,316, 700) Inc .1,186, 700, 44, 887, 800, 37, 092, 100 
Reserve mee... "106 183,300 Inc. 1,122, 600 125,291,400 123,522,400 
Legal reserve. 101,271, 175 ‘Dec. "318, 225 110, {685,750 97,806,775 





Burplus reserve . 7 4,912,125 Inc .1,440,825 14,605,650! 25.715.625 


Foreign Exchange.—Dulness early in the week was suc- 
ceeded late: by more activity and strength, owing toascarcity 
of both bankers’ and commercial bills; to-day, however, the 
market has been dull again, though firm. Posted rates are 
4 85@4 851¢ and 4 87.@4 “BILG and actual rates are: Bankers’ 
60 days’ sterling, 4841¢@4 8434; demand, 4 861g@4 8634; ca- 
bles, 4 8634@4 

The posted wd of leading bankers for foreign exchange are 
as follows: 














June. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|435 @4 8514/4 87 @4 871g 
MEDEROGOURURBTOEEL 6.ccccccce cccccccccccun. 4831g04 83%) = ........ 
Documentary commercial...... ........ 48314474 83g} __....... 
EN EER aE 5 18%@5 18165 16% 75 164 
Amsterdam (guilders) ...... .............-- 40 en sene 4033740714 
Frankfort or Bremen (reichmarks)...../..| 95 @9518 955g095% 



















































































414 Per Cents due 1891, | 4 Per Cents due 1907. 
Offerings. Purch’es. Prices paid. | Offerings.| Purch’es. | Prices patd' 
Saturday...) $12,200) $12,200) x10234 | $33,350, $18,350 122 
Deinscsdh sengegeet i seseeeeh _ escent 82,200 $2,206 122 
Tuesday.... 2,000 2,000, x102% | 5,200 5,200 122 
Wedn’sday.| ........ obcenes oases 11,300 11,300 122 
Thursday...| 750,000] 75°.000/ 103 || 230,250, 249,250] 128 
Friday ...... 8,000 8,000 103 | 81,700 81.700 122 
Total. 772,200! $772.200' x10234-103 || $101,000' ¢.01,000 122 
The closing prices at the N. Y. Board have been as follows: 
Interest; May | June | June ~~ 7 | June 
Periods| 31. 2. 3. 6. 
419s, 1891. ..,...Teg. ig-m -Mch.|*102'3' 102% *102% *10219 1025341023 
4lga, 18S91.-... coup. |& Meh. "103% x02% "102% *102' *10219 "142% 
48s, 1907 ai re Q.-Jan -|*x2). 122 \*121 |121 *121 1211, 
4s, 1907........ coun a. -|*12 122 #192 | 12239 *122 (*122 
6s, cur’cy,’95 reg..J. & J.\*x1319*11319 "113 '*113%9 *113%)*113 
6s, cur’ey,’96....reg.|J. & J.\*416 |*116 (*116 |* "116 |*116% 
6s, cur’cy.’97 reg.'J. & J.|**18l9*118 (*118%*118 *118 (|*118%g 
63, eur’c;, °98....reg.'J. & J.j*xZl |*121 (*121 *121 |*121 (*121 





1 
6s, cur’cy,’9).. _.reg. I. & J.\*x24 *1: 23 lg *123 12 *12319 *12319 *123148 
* This is the price bid at the morning board; no sale was made, 
Coins.—Following are quotations in gold for various coins : 





Sovereigns... .... $4 83 @$4 92 |Finesilver bars.. 104142 1 oi 
Napoleons....... 3*8 @ 392 /|Fivefrancs....... —-95 @— 96 

X X Reichmarks. 475 @ 480 (|Mexican dollars..—80 @ — fi 
25 Pesetas.... .. 480 @ 485 Do uncommere’1— 79 @ — 801, 
Span. Doubloons.15 60 @15 75 /|Peruvian sols..... — 75 

Mex. Doubloons.15 55 @15 70 |English silver.... 486 @ 4 88 
Fine gold bars... par @3,gprem.|U.8.tradedollars —79 @®— — 





State and Railroad Bonds.—The State bonds sold this week 
were $5,000 La. con. 4s at 94; $5,000 Ala. class ‘‘A” at 1075¢; 
$25,000 Tenn. sett. 3s at 7514; $60, 000 Ga. 7s, gold, at 101 34-7 
$25, tag So. Car. 5s, Brown con., at 104, and $5,000 non-fund. 

s at ve 

ilroad bonds have been in more demand as the week pro- 
gressed, at generally advancing figures. M. K. & T. newds, 
interim certs. (which draw interest from June 1), and, toa less 
extent, St. L. Ark. & Tex. new 4s (when issued) have been the 
most important bonds in point of transactions ; the former have 
risen to 8144 and the latter to 7814, against 80 and 7534 last 
week. Other bonds more or less active were Atchison, At. & 
Pac. and Tex. & Pac. incomes, Laclede Gas I1sts, Cleve. & Can. 
1lsts—advancing to 9514, R. & W. P. Ter. collateral tr. dS, 
Ft. W. & Den. City ists, Phil. & Read. general 4s, Shen. 
Valley tr. rects., Rio Gr. West ists and San Ant. & Ar. 
Pass ists. Some of the Atchison and M. K. & T. buying was 
on London account. 


Railroad and Miscellaneous Stocks.—The unsettled con- 
dition of last week caused by the breaks in the so called 
industrial stocks was felt in the early part of this week, 
but a bullish temper later became apparent, and fully three 
quarters of the general list close higher than a week ago. 
There are several reasons for this better feeling—large 
earnings, the harmony among Western passenger agents, 
easy money, continued buying of stocks and bonds by the for- 
eigners, and the possibility of the early passage of a silver bill. 
Northwestern was strong on the declaration of the usual divi- 
dends and a statement showing a large surplus for the year. The 
Vanderbilts have been very “strong, and among the London 
favorites. Chicago Gas has continued the activity 7 of last week, 
and on the appointment of the receiver sold down to474; when 
the details of the Court’s order became understood, however, 
the stock became much stronger and closes to-day at 53, some of 
the buying being reported as for Chicago houses. Mexican Cen- 
tral also has been very active, and reached 3itg Wednesday, 
closing to-day at 30 (against 28 last week), on the negotia- 
tions by which the company will receive cash from the Mexi- 
can Government in lieu of the subsidy. On Wednesday a 
raid on R::ck Island broke the price to 9314, but afterward a 
recovery ensued, the annual report being more favorably inter- 
preted, and the closing price to-day was at 95. 

A canard on Tuesday to the effect that the New York Court 
of Appeals had decided adversely to the Sugar Trust lowered 
the price of the stock to 67. On the falsity of the statement 
becoming known, an advance set in, the stock touching 84 to% 
day, then reacting and closing at 77 1%. Other industrial stocks 
are only moderately active, with some advance in prices. 
Lead closed at 22; Pipe Lines at 8614. 

Silver bullion certs. have been largely dealt in, and at ad- 
vancing figures, in consequence of Congressional action 
regarding the silver bill. The sales were as follows: Satur- 
day, $60,000 at 10134; Monday, $220,000 at 10114 710214; Tues- 
day, $360,000 at 1021¢@ 10314; Wednesday, $95. 000 at 5 008 
10843 Thursday, $375, 000 at *10314 a 10438; Friday, $195, 
at 1 


Y4@ 104%; total, $1,305,000 at 101°4(@ 1047. 


— 
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STOCKS—PRICES AT N. ¥. STOCK EXCHANGE FOR WEEK ENDING BUNE 





6 AND SINCE JAN. 1, 1890, 






















































Sales | Range Since Jan. 1, 1890. 
HIGHEST AND LOWEST PRICES a of the ° te 
~amennesntaatre ay! hursday, | Friday, ee Highest 
ay, | Monday, | Tessleg, |Wedmesis,| Tywetey, | Lowest. . 
STOCKS, Saturday, my | Jane ¢. une June 5. | June 6. = 
sueneceen - —_ 3g 481g 485s 131, 277 3038 Jan. 15) 50% ey 15 
Atchison Pacific. ee 81 7 8 " 7 S. 827%, 827% 83 834, 83 = 883 2,200. En 19| 83% May 26 
ciensnenstindenaiiel 27% 82% 82% 83 +e 59% 504 5975, 59% 60%, 60% 61 | 16,612) 52% Feb. 27; 61 June > 
Doane nee ees 23% 121) 123° 124 | 123% 124 | 1249812419 124 125 | 125 a ae 200 113% Feb. 27) 361 May 17 
ame” ee os 12353124 |123 124 | | iy} 36 36 | 36la 36 6 ¢ 
New ersey eeseree om~ . hd | r¢ 36 35 3d 2) 36 q i | ono 27 J n 2 
*35 36 | *3d 3 & = 433, 241g 2414) Bdlg 24% 4.346) 221g Feb. 24 1g Jan. 
bosse Seb eees ene ‘ | page 23". 4 23%) 24 2 3 és x) eae} <r Sy 2.91 8 Mar 1 66% May 7 
—Voi.Trcert.| 24 24 | 23% 6344 63!2 644 644) 64% 654 65%4 65% : 21) 4533 Jan. 9 
do Ist pest. 64 | 423, 43 | 43% 44 44 447% 4419 45 67850 3719 Feb. 94 
«4 Gate 44 iq 41% 431 4). ‘ 35 (*130 1385 77,129 a 6135 Jan. 
amitin........ Re Se V3u Ta tea isa) “19% Td] Wy Te ea 22 B7alioce: fen, Saati May 10 
ago & Alton............. 3% = 5 jl 107%8, 8,745 1015, Feb. 
Chis Ati enc i 107% 108 ‘$8i5 38% BS. 36 °| 38 38 | 89" 4014 Big 40% 4,119 261s Feb. 3] 40% May 10 
$ 6 ra lo ) RT lo 70 > 
caaatge & Basten x Sa” Bd | *84 86 | *84. Oo acl 77% Totel 0% Tele) 77% 7833 9 2,400 66s Mar. 4| 79% May 26 
jeago Milwaukee &St. Paul.) 78% 73% | 1203 121 | 130 | 190% 131 1216] 14018 130) 121" 1914, °2'030, jaS3% Aue. Otte Cae ae 
am “Yee "pref. 121% tty 145 "115%! 115 115% 115% 116%8| 116% 116%) 11614 + i 9855) — “3 148 May 6 
.| 115% 115%) 115 4 , 7 ha|* 742|"146 “9 ‘1 eb. 
rs ee es “ete ‘Soa Oi» Leoie| "ate ont “OB. 79472 9455 95%) 48,335) Soto Feb. 19) 98% Jan. 4 
9: 9 £ 9O%B! 2 ad 5 —% 473 75g 17 250) 1519 Jan. 16 
Getonne Rock tsinnd SPackie.| 5 * Tel “16 sae oe ae oe ae cola oo | 4313 Jan, 13| 53. Feb. 26 
a Louis pref. *A7lg 50 | *4710 50 “Se o's) 3519 35101 35 35 35 35 900 31 Mar. K. 138%6 May = 
cc At TD ibenteedis 5 | oO 99 - > re .. Fe reer 92 Feb. 8 
w..| 77% 73¥2| 7612 7814) 76 002 100° * 1004! °’945 96 Feb. 
crewes Ginctn Chic. sete, 101 101. 10018 100% 100° 100% 10018 100 100% 100% 25 2514, 3,460) 1810 Jan. 13/26 May 2 
busHocking Val. &Tol.| 24.2 2453 *241y | {2342 6914, 16934 16911 169 170 1170 1704) 572501147 - Jou AL MR. Be 
Colum et 170 170% 169 169%! 14.419 145%%| 144% 145%] 145% 146% 111,625/x15436 Apr. 148 "3 May If 
Delaware LackawannnaWesi| 145%. 146 | 144 145%) 143% ‘tp 4) 19° Tox] 19s 1941 19% 1914 ’900 14'2 Apr. 1) 20%4 May 29 
enegy = na tele 8 1 19 1834 '- 19 _ 4s <i 55 55%| 5533 55% 934) 45 om: 565g May 15 
~ ‘ene | som, iol oe 3 ft 23 | Tot Yo%! 10% 10%) 10% 107. Laeo! abt Apr. 18) 21% May +5 
| *1038 10 ‘8, = 73 «7 ‘4g 7944 440) 67) Jan. 6 
East “omens Va. é Ga. ote 3° 80 p ale | = 4 | ad 5g 38% «261g 27 56% 26%! 1,735) 2014 Jan. 20) Ry say a 
| 26% 26%) < F > ti 94 |*115 12 115 124 200 96 Jan. 17 Ma 
miiacattin & Gene Ga... “115 * 120 “113, 124 115 *3219| "33 Ss "33 "Sito “Bd 85 ae = 71 a 19| Sito = ot 
Be ; } colina: Spar cain a %& -” “4 “Gigs 3 1 5 114 *e ‘ | € . , 
Great Northern, pref......... "116i 117 | 115 115 1169 11619) 115% 113% 116 116 | 116% 117 - 6 Feb. 19/1214 May 12 
eee wo eee | *10 14g, ‘10 1149 291 30 30°] 30° 30° 30. 30 318) 22% Mar. 4! 3349 May 12 
ei ||(none ee | 2 “27 194) 18% 18's) 18% 137| 19° 19%) 2,085) 17” Feb. ‘ os gan, 31 
| *183 19 4) ( s| 66144 66%! 3,701! 62) Mar. an. 
Lake a ie doin aan 6644 6b% 65% 654 66 | ss :: x Ae y! 113320 11 fe 113% 114 , 31,3383 4s Jan. 15 114}. June | 5 
Lake Bhore & Mich. Sonthert, | 112551134 ete hk ee “@ glia 93, 792. 93 | 92, 93, | ceaygl 86, Mar. a5| 93% ae % 23 
‘91g 93 | *91le vii2 | oo 905, 91 90%8 907%! 55,763) 9214 Feb. ‘ é 
ERECT +t, 90 R94 ODlig 9038 9114) 90% ox » 2) 5415 Mar. 10 
94 V1 891g OF 3 ner ST ‘38 40 2,500' 33. June 2 5 
Louis New Alb. & Chicazo | 40. 42 | 33. 4J rizig 143%! 123 14 | 1134111 | 1134111. | Reo0re8 3am 14117 May 16 
ceictane Mapeptad: cemeei..| 442% Met eee ee 1 as ee) aan 31lo| 30% 31 | 295, neh eer! 4 eae Mapat Tune 6 
i ’ wei Ae 3 By 2714 2: { i ) 4,902 92 Mar, ‘ 
Mexican ——— $e nGitenenesss | ozs 10244, 102% 10378 103 103%, ah —" 8 a 44 1041s, _— 4 lt = 7 317 Mar. 3104 Jan. 23 
Mwatkee Lake Si West.” *92lo 95 | *93B 96 |. 93 96 | ose 114. 114 (113 115 220108 Apr. 8117 Jan. 23 
——e pref./413. 119/112, WAZ | 1a2 112 113 17 8! *6% 7%l ...... dig Mar. 7| (8 May 3 
lis & St. Louis.. oe ig} a7 20 | 17 20 17,19. | “17, ae Re. ee Som 2 2 oe Ss 
Tex., 3dfa a’nt paid | te: 1649 1649| 18% 18%) aoe 75441 73% 75% 73ls 76 | 69°616 69% Apr. i 7914 May 10 
Mo. K. & Tex. 3 — | Fats T5'2, T2% 75 | Sie 744 1715 1315 1742 17%; 18 £4918 400} 13) Jan. 7) 18% May 20 
etd tg Seb ceenesows LT 7y iil *171g 18144! 18 18 "04. 107. |104 104 \*103 107 229/102. Jan. 6105 Apr. "_ 
“ W.Ch tt 100ga&k St. Louis: ceeece seeeent "103 107 "| 104 104 | 101 11019 1104 11044) 11038 1103s 4,928'106 Feb. 19111 June ‘ 
New York Central & Hudson. | eure Stim ta praiet 3g) "1758 177! 1753 17%) *175g 17%) 1,200) 16 Feb. 24 18% oa / 
x 1732, "16% I7te ; *73lo 740] *7B1o 744 100) 70 an o = 
New York Chic. & St. Louis...) *17 7414, 74 | *73 7414) *730 fo | 42lo Ma 5 
eT en ‘ u6 *2Q1lg AQlo lo 40 400} 36 Feb. 21 ay 
Do > =f i6ig 4034! “39 41 i. io 3) 29 | 28% 29 | 28% 29°| 9,029 23% Apr. 12 12, + de pa 
nm) 28% 28%) 28%2 238%! 2848 +4 et 4, cma ance peele Meany 59 ar. 3 ay 23 
Bow York Lake wuatet 68 aac vase ec ais oot] a9 49% “4919 501g! 49% 505.) 19 a} 434 Jan. v7 Bata May 16 
, “18lo } 844 ‘s = 8 ve +e 26 si rT Beer: an. ~ —~ & 
How York New Hav & Hari. | ‘260 270 260... x. rrr 3114 Biis aie 31 ty D114 212} 4,083) iN owt 11/ 22% May 20 
New York Ontario & Wece a aa a. al <a al t* aal “a” & ;. 300) 633 Mar. 4 3255 Mar 12 
: oe «8 2, *a Sg) 5 7) eae , Qe : 510, 27 Feb. | : rc 
.~ ee oO Be Oe Dito “22-24 | 22 BL | “BB% 24%] 300 Org Mar. 28) 21% May 6 
Norfolk & Western... "| +2315 244g] 24% Gilo| G3 63°! Oda Gs | *8l'2 Golo| Gdlg G4io| 615! Bom Apr. 12 oo May 21 
"ie pref.......| “63 66_| 642 6412! 65. 364, 3644 37441 36% 37-1 372 37% 16,160, 30, Jan. 13) 387% May 21 
Northern Pacitic ve.ee- | 3638 36%) 3544 3614) 30% 36") S434 851g, 845, 85 847, 8533! 18,1434 71% Mar. 19! 86 May 5 
wan) pref...” ate ae) ase Stel coats See] gan 24 24% 25 | 25lg 25%! 2,250 19% Apr. 11) oo © 
tr teree 243, 25 24% Shy “rity v4) sdlo 2 | ona. os Blg 24 6,065, 13% Apr. ‘ 
Ohio & Mississippi ceorecccoce. 24 4 20 ‘OY 2D | DY YTls 214 21g 21 z 940. - Apr. 11 10818 Apr. 24 
Ohio Southern EDO lee Seer ee »e ot “2012 “2 105 10549) 103 105 "_ 105 10514! 105 LU5 j"104'2 105 “Y 9 9% 6 1 28) 56 Jan. 2 
igati JO} ences cence ‘ o3.| At L lol A914 495, 740 43 Feb. ) as 
an sh & Utab North. 44 ise a73 .! ret “ sac] _ ae 19%, 48% 50 - | 49% 50%) 90, 483 ae | 17, + hr May * 
rrans- 471, ‘78 16% 48%, 45% 46 Oo): 22 lo Ji > ; 
Peoria Decatur & Evaneville.| 212 sia 21a tote Entel 40% a7%| 48% res 16% 47%! 65, 10 oo oi ot ee ie 
Phila.& Read.Vot.Trust.Cert., 46% 4 ll *38 34 wy 384 *38 40 | 37% "38 = 40 0 Feb. 21) 28%4 May 2 
3: 3 639 3314 384 “38 40 |S 231, 5 2,280, 20 Feb, 21) 2814 May : 
Pittsb. daw est PA Peruatual D3ly 21 "| 129% 23%! Bilg 29% 23s 23%) (2376 23% ‘3483 | 'e00l Zo San 13) 871 May 2 
—e pref. “83 84 | 84° 81%] 84 84%) S4l2 S4ia| ‘31 85 | 34 85 | OU Bis See. 2) Eo ae 14 
‘ “20 2'3 *9O 23 | “20 ~ — 1 51 oa 40 Mar. 3) 953 
Rio Grande Western theneats ref.| 51% 52 | 51 51 | *50 52 i . + sis%e thst". 116 128104 Feb. 17116) May 17 
Rome Watertown & Ozdenal’ evil4 116 Ming 116 can 116 #125 135 *125 127 |* 25 "Tie 3 O00 > So gaan er 9 
boat ee cereee | ta j 14) . Ose y _ fad 
er To ark. qtex. trust Fos.) "igs WS") "3 Gd | dy xi | HL TE 35 20") 36" 36°) "420 16 dant 11) 3659 May 13 
Bt. Louis & San Francisco ..___ "35 4 3 + 6. 5°) 686 66 661s 570, 361o Jan. a is 
41g 6510, G64 1 5 87io Feb. 11 105% ay to 
Do nae ret 1, a: 102 P ete: 104 101 'e 101s 100 101 | 1004 109%4 weeeee ade 7 Ab. Jan. ed + May + 
“aease BB NG EE acces scccutl savnse Sevan! Big) 77177. 7.77] 112) Bang Jan. 18 97 May 2 
Bt. Pant & Duluth, com pire si nae tgp at 2 Pee ©7795 113i oe B22 11214 11214 400110 Apr. 12115 —_ on 
Bt Pau! Minn, & Manitoba ‘| "351g 35%| 35% 350535 33%! 35% Boy! 3d\. 35% 23% 2371 10830 19%¢ Apr. 12) 2419 May 20 
Southern Pacific Co........... - 35° %| 0171 2212) 2214 225, 22% 22%) 22 28 ’ . 4) 4115 June 6 
q 217% 2244) 215 217%! 21%4 | 1 40 41%) 4,000 3012 Jan » 
Tot "aun Arbor @ Ni..." 30S Soe) 3)" BON) 30" SOR SOE Soe Bou 40) 0” 63 “| 47,269| 61% Apr. 7) 68% Jan. 25 
-- 66 } 4 ~ € ve > “245 ) 6 ’ + ‘ ¢ 
Union Pacihc Denver & Gait 365 $61 35, 33's) 34lo 36 | 36, 364) 36 36% 15 1d, | '280| 12 Web. 25) 19,” May 12 
PE hadkdeshedcencnvereseds 7 34 283) 283g 293g) 291g 29wL| 29 29%) 29: 2 77 4. 144 Jan. 11) 42%, May 19 
9% 405 3912 40%) 3814 40 7873| 6,418 Feb. 24) 791g 
mee No oat | Tee 8) Wee Tr] soe 78 | ere Si | 32 31 | 383g 31%] $'280| 28 Feb: 17) 36% Jan. 10 
pore Ronny sayin Gun ecst: aacligeadl Bow 317%| 5,145] 24 Feb. 21) 341 May 19 
‘ 1 m : . 
aero Onvivastrecoins| 28, 204] ge 204) zou 20n) got 31,| guy gil gue ssrertaeeeel Site ber: 18) 2, ew, 
inner scenes 50 4 4 305. Bot 2: ‘ 27a 8d ,2 . 2 
Citizens Gan Co. of Brook it gee: bite Osi tees | ee | fee 3a ! 53% 54% 16,615, 39% Jan. 2) 542s June |& 
iaaihaltaie 514 92 " a i a ‘ 29% 3044 s . 1 
dans rong Cal | BO Bos) BBS civoboile 190 tet "| 61k ass geass) ind da Jam “Whore Mey Je 
Distilling & Cattle F. Go... 45° 45 54 4644] 6%, 46% 47 Kai 40% 118%4| 1’072' 920 Fep. 11119 May 21 
Edison General Electric. ____ heath: 16 |*...... ee 16 | 115 231g| 2314 24% 23% 2416; 87170 13 Apr. 14| 2838 May fe 
Laclede Gas (8 Bt. Louis)... --. 20% +t su 220) _ 7" £ 21%| 215, 22% 22 22 1,80 ise. - oe Sar 12 
Mehta « ane 20% 2 4 ‘ =< 0 ° 
piece | Hs 9 Be Ba) o. B| Be Be 2° BB "ee Stee a 
Pipe Line Certificates §..___-” 90 89 90%) 87 89 ea 97 yh = Bo 199% 20015 eo 187. Feb. 28/2009 — - 
Pullman Palace Car Co....... 198 198"3| 1979 197'2) 197 10310 Pel Sane ake) “Baan ee ae on ae col ae ee-ae 
Silver Bullion Nagy 101% 101%, 1014 10219) 102142 10312 10: 75lo| 761g 804! 75'o 84 399, 095 50 Jan. 10) i ¢ 
8 Refineries Co. 7736 79%, 73 784 67 72 ASE 55 o| 51g 53 | 9,100! 4312 Mar. 17! 89 27 
emnessce Coal & fro wee a 4815 49% 49 49° 49 50% 50% 54 °| 53. 5 Pies scvwen 96 Mar. 18119 Jan. 27 
were pref. -eeeee "33°° “39° 22 OLy “oo 2] “22 “Bilg “Bly *211o “335 1, 4 Ble Mar, 20 a7 May i 14 
Te & Pacific cand Trust. *22 «23 : << Q51.] 8514 85% R5ln 86 8, x 
Western Union Telegranh . Ne 6 RE «(8S 84% 8514 85 : at = 





































































































 * These are the prices bid aa asked; no sale made ai the Board. § Priees from both Exchanges, 





























x Ex dividend, t Ex rights, 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
| Bid. | Ask. f ( Bid. Ask. Ny | Bid. Ask. | Bid. | Ask. | i  : Bid. | ak. 
Alb’ny &S8usq.' 170 (185 | Des M. & Ft. D. Gp 9 Memp. &Chas.' ......) ..... South Car. R’y ¢. Ste'...... ee Laclede Gas.pf ae — 69 
Bell. £80. tl. a,|1 a Scnwess do, pref. 20 30 | Mex. Nat. Ce” is... Tol. & O. Cent. " 66 | 70 ‘Mary’d. Coal | 14 16 
os.AirLine,pf 105 |...... ! runt I Milw. & North. 6s Rs do. pref 83 | 87 | Minn. Iron....:* 85 |...... 
Bulf.R.& Pitts.! 382 40 do. | ESSE 5 eS ‘N.Y. &Nor. pf. 29 30 Va. Midland. . 53le 35 |New Cent. Coal * 112) iaame 
do. pref. | 77lp| 80 | || Hous. & Tex. Te Geb cascce Ohio Ind.&Wn* 77%....... Adams Expr.. 52 155 Ontario Silver -43% 45 
Burl.C.R.& No. 28 35 | Tl. C.leasedl’s. 98 102 | do. a a Amer. Expr. -. us 120 Penn. Coal.... 290 316 
Ced. F. & Minn.’ 349° 5 | Keok. & Des M. 4. 9 | Pitts. Ft.W.&@C, 156 |...... Cameron Coal. | 4 . Ph.Nat.GasCo.; ......!...... 
C.B.&Q., ri hts * 1°06) 1°10 do. ref. 9 16 | Pitts.&W.tr.re 27 28 Commer. Cable “105 Hichinine Quicksilv rMg..* 71g) 8 
Cin. W.&B. 21g) 2H Kings. &Pemb 14 19 + Renns. & Sara. 182 190 Consol.CoalCo. 26 | 28 do. pref. * 40 | 42 
do. oat | | 514) 5lo Mah.C.R’y,pf. 113 ae Rich. Ter. r’ts. ore Hack’ns’kWat. 100 |...... U.S. Express..! 71 74 
Cl. & Pitts.gn. | | Mar. & Ont’n* 1I1g...... St.Jo.&Gd.Isl 14% 15%) do. pref. | 10212 isinincainin | WellsF.&Co.E. 144 149 
Col.&Gre’n pf. 33 35 |\M.H.&0.,pref.* 90 |...... St.L.Alt.@T.H. ...... 45 Homes. Min’g.’ 11 |......! 














BINDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 





RAILROAD AND MISCEL. Bowe 





At. Top.&8, Fe.—100-y’r eae 
100-year income 5s 1989 
Atl. & Pac.—W. D. inc., 6s, 1910 
ie PRE ESE 
sh _ —Ilst guar., 5s, 1908 


Central of N. J.—Cons, 78, 1899. : 


Convert. 7s, 1902 
General mort., 5s, 1987 
h.& W.B., con. 78, 1900,as’nt 
do. Mort _ Se, 1013...... 
Am, Dock k & oo 1921. 
Central Pacific_Gol d 6s, 1898... 
Land grant 6s, 1890 
Cues. & Ohio.—Mort. 6s, 1911.. 
1st consol}. 5s, 1939. 
. Div., 1st con., 2-4, 1989 


Coes 53, 1913 
Denver Division, 48, 1922 .... 
Nebraska Extension 4s, 1927. 
Chic. & E, 1).—1st, s. f., 68, 1907 
Consol. 6s, 1934 
General consol, 1st, 5s, 1937. .| 
Chic. Gas. L. &C. ~1st, g,08, 1937| 
Chic. Mil. & St. P.—Con. 7s, 1905) 
1st, Southwest Div.—ts, 1909. 
Ist, So. Min. Div.—6s, 1910 . 
1st, Ch. & Pac. W.Div.—ds,10 21) 
Chie, & Mo. Riv. Div. —ds, 1926) 
Wis. & Minn. Div.—)s, 1921 . 
Terminal 58,1914 
Gen. M.. 4s., series A.. 
Chic. &N. W —Consol. 73,1 
Coupon, gold, Ming J ee 1 
Sinking fund 6s, Seer 
Sinking fund 5s, 1929......... 
Sinking fund debent. 5s, 1933) 
25-year debenture 5s, 1909... 
Extention 4s, pee De ai 
Chic. Peo. & St. L.—Gld. 5s, 1928) 
Chic. R. 1, & Pac.—6s,coup.,1917'! 
Extension & col. 5s, 1934 ahaa 
Ch.St...& Pitt.—1st,con.5s,1932! 
Chic. &t. P.M. &O. —Con.6s, 1930) 
wi. & Canton—Ilst, 5s, i917. 
C. & I.—Consol. 7s, 1914. .| 





pg a bo 6s, 1934...... 1125 


Col. Coal & lron—1Lst 6s, 1900.. 
Col. H.Val. & Tol. +— ds, 1931! 
General gold, 6s, 1904 ........ 
Denver & Rio Gr. —1st, 73, 1900 
1st consol. 48, 1936............ 
Det. B. C. & Alp.—l1st.g.,6s, 1915) 
Det. Mac. & M,—Ld.er. 319s, 1911) 


Dul. & lron Range—Ist, 5s, 1937!........! 1 


Dul, So. Sh. & Atl.—g. » OS, 1937. 
E. Tenn. V. & G.—Con. , 08, 1956! 
Kuoxv. & O —1st,6s,gold,1925! 
Eliz. Lex. & Big San. —s, 1902. 
Ft. W. & Denv. C.—Ist, 6s, 1921 
Gal H.& San Ant.—W.Div. ist, 5s 
Han. & St. Jos.—Cons. 6s, 1911. 
lllinois Central—4s........ 1952 
Int. & Gt. No.—1st, 6s, gold, 1919 
Coupon, 6s, 1909, trust ree 
Iowa Central—l1st 5s, 1938... 
Kentucky Cent.—Gold 4, 1987... 
Kings Co. El.—Ilst,se7. A. 58,1925 
Laclede Gas—lIlst, d58....... 1919 
L. Erie & West.—ist, £., 98, 1937 
Lake Shore.—Con.c lst, 78,1900 
Consol. coup., 2d, oe. ... 
Long Island—Ist, gg 1 D3, 1931 
General mort., 4s, 1998........ 
Louisv. & Nashv.—Con. a 
N. O. & Mob.—lst, Gs, 1930... 
do. 2d, 6s, aR 
E. H. & N.—1st, Gs, 1919 
General, 6s, 1930 
( 





0-year 58, 1937............... 
Collat. trust 5s, 1931 
Louis. N. A. & Ch.—I1st, 6s, 1916 
Consol., gold, |) 6 | ee 
Louis.8t.L.& Tex. 1st g. 63.1917 
Metro. Elevated— Ist, 6s, 1908.. 
I i i 
Mich. Cent.—Ilst, con., 7s, 1902. 
Consol., 5s, 19 Ate a 
Mil. Lake Sh. & W.—1st, 6s, 1921 
Conv. debenture, 53, 1907 
Exten. & Imp. s.f., 5s, 1929... 
Milw. & North.—M. L., 6s, 1910. 
1st — . S | aa 
Mo.K.&T.—New 4s, when issued! 
New oA 58, when issued....... 
Coasol., 68, 1920, trust ree. 
|., 5S, 1920, trust rec.... 
8,1 aaa 
a con., Gs, 1920. 








3a. Re 
Pac. of Moist sone. , 48,1938 
2d mort.,78, 1891.............. 
Mobile & © ee 6s. 1927.. 


| 931 





_. General mort., 4s, 1938 





Closing. 





May 29 


June 6 





867. 


O8lga. 
130 a. 
(L15%4b. 
(11534b, 
108 b. 
10314 
‘ors 


1115 bab, 
107 8gb. 
'10815b. 


i. Igb. 


97 
1132 
j109 34 
12216 b, 

9; 33h, 


(104 
S$2igb. 
86 ‘ob. 
118 a. 

14 

100 a. 
39 14a. 


'100leb 
106 


9372 
8 


= 
—) 


“sees eee 


— 


117 


{112 


112%gb. 
113 Ob. 
0314 

109 4b. 


1113522 


101 b. 
a. 
LO1'sg 
72 
754d. 
a. 
b. 


944b. 


92 


126 


{103 





141 
-|X124%J’ne 








abel 


Fo te . 

110 

1l : i 
94% 

10612 
9212eb. 


116 
10042b. 
}1L141eb. 


86 lob. 
885g 
84 ‘4b. 


1104.% 


J1124ga. 


123 Ob. 
114!ob. 


‘1105 1gb. 


L118 Db. 
101 

98 Db. 
lg 
106'4). 
126424. 


103 42a. 
O91 


1 
| LO9 5b, 


$1llo 
5419 








115 





Range since Jan, 1. 





Lowest. 


Highest. 





8: 31, Mar. 


102 May 
1071, Jan. 
112 Jan. 
10014 Apr. 
1151. Jan. 
9973 May 
691lo Mar. 
67% Apr. 
108 Mar. 
126 Jan. 
10214 May 
927, Feb. 
Y11lo May 
116% Feb. 
116 Apr. 
95 Feb. 
90% Jan. 
12452 Jan. 
113% Mar. 


1118 Jan. 
110546 Jan. 


10244 Jan. 


103 Jan. 


103. Mar. 
9414 May 
May 


9115 Jan. 


(12914 Jan. 


104 ly Jan. 
100 Jan. 
119 June 

91 May 


(13219 Mar. 
., 11734 Feb. 
-| 103 


Mar. 
73 Mar. 
73 Mar. 


1i5s Mar. 

94 June 
Jan. 
11514 Jan. 


10578 Feb. 
25 May 
110 May 

-|119%o June 


110114 Jan 
|11519 May 


5744 Jan. 


| 97 
135 














88 May 
7014 May 
2414 May 
8215 May 
110 ‘Feb. 


. 1/100 Jan. 


116% Mar. 
1027, Mar. 
118 Feb. 
1931, Apr. 
7216 June 


9414 Apr. 
118% June 
1211 Jan. 
100. Jan. 





9810 May | 
12916 May 


116% June 
11838 Apr. 
109 May 
10312 May 
1047, June 
10515 June 
96% Apr. 
144 Jan. 
129 May 
117 Feb. 


100 Apr. 
991g June 
132 May 
106 Apr. 
10432 Mar. 
Jan. 
Feb. 
251g May 
108 Jan. 
83% June 
88144 May 
119 Feb. 
$338 May 
100 Jan. 
3916 May 


108 
112 
Lud 
i110 

95% Apr. 
121 Feb. 
LOZ Mar. 


10255 Mar. | 


May | 


11619 May © 


SY 
91 
85 


May 
Jau 


May 
11742 Muy 
99 Jan. 
11918 Mar. 
a May 
11019 Feb. 


May 


1ll6% May | 


11612 May 
109 


105144 Jan. 
11312 May | 


113 4 May 


815g June 


557g May | 


8833 May 

76 May 
11633 May 
113 See. | 

120 Apr. 
101145 Jan. 
103 Mar. 


117) «Apr. 
| §5% Jan. 


Closing. Range since Jan, 1. 
RAILROAD AND MISCEL. BONDS. | —— | - 
ay 29 June 6| Lowest. Highest. 
Mutual Un. Tel.—S. f., 68, 1911.|1001eb. 10014b. 100 May ‘1031, Apr. 
Nash. Ch. & St. L.—1st, 78, 1913 132 b.'13219b.'132%4 Jan. 133 Jan. 
i  aare 110%a. (106% Jan. 111 May 
N. Y. Central—Extend., 5s, 1893/10144b.. oo 10158 May 10453 Arr. 
N. Y. C. & H.—Ist, ep., 7s, 1903|13022b./13012b.'1304 Jan. 132 May 
Deb’nt’re, 5s, coup.,’84, 1904 112 4b, Tize. 110 Mar. \11342 rm | 
N.Y. & Harlem—ist, 7s,reg.,1900)124% |........ 124% May 128 Apr. 
N. Y. Chic. & St. L.—1st, 48, "1937 a 9318 93 May 97 Jan. 
N. Y. Elevated—1st, 7s, 1906...)115 b.116 b./113 Mar. 116% June 
N. Y. Lack. & W.—Ist, 6s, 1921.|133 — 13219 Jan. 134% Apr. 
_Cons* ruction, 5s, ES «cc maakt es ecel-ccccee. 11119 Feb. j222 May 
N.Y. L.E. & W.—1st,con.78,1920 Erte 34 1341g Apr. '13912 Jan 
Long Dock, 79, 19803.........-- 110 4b. | 10642b. 10819 Jan. ‘110% Man. 
Consol. 63, IRENE oer 20 a.119 May }122% Jan 
2d consol. 63,1969__........... 068 b. 10444 9833 Mar. 107 May 
N. Y. Ont. & W.—I1st, 6s, 1914.. 111% b.'1124g |1103g Mar. | 113% Feb. 
0 oneel 1st, g. 58,1939 ....... 9919 | 971eb., 96 Mar. 101 May 
Y. Sus. & W.—1st ref., 58, 1937 9'2b./ 100% 961g Apr. 101 May 
N Midian of N. J.—1st, 6s,1910)114 b.)......../113 Apr. |118 Feb. 
Norf. & W.—100-year 5s...1990) 979a.| 97% | 95 Mar.| 98 May 
North. Pac.—1st, coup., 68, 1921|/11753 118 [113% Jan. |118 May 
General, 2d, coup., 1968 ..... 112 b..112%4b.|/110% Apr. |11412 Feb. 
ny General, 3d, coup. 6s, 1937 ...|113%2a./1104 |10914 Jan. |113!2 May 
North Pac.&Mon. —Ist, 6s, 1938/1110  b. eEroes 10414 Mar. 11012 Apr. 
No. Pac. Ter. Co.—1st, 6s, 1933.)112%4b./1124b.|106 Jan. 113. May . 
Ohio Ind. & West.—1st, 58, rec. 3 | 84 82_ Apr. | | fet June 
Ohio & Miss.—Consol., 7s, 1898. nities tay '11610b.'1145g Feb 111619 May 
Ohio Soutnern—Ist, 6s, 1921 ...|111 b.|.....-.. 108 Jan. |111% May 
Gen. mort., 4s, 1921 _.......--|--+--++ | OF 59 <Apr.; 68 May 
Omaha & St.’ L.—1st, 43, 1937_.| 7744 |_77%b.| 731 Jan. | 7712 May 
Oregon [imp. Co. —1st, 6s, 1910. 977 14a./103)4b. 10119 Jan. 1106 May 
Ore. R. & Nay. Co —Ilst, Gs, 1909|110 b.|11042b./109 Feb. 113 Jan. 
Consol., 58, 1925 ...........0e.- 103% {101% (101% Apr. 11041 Mar. 
Oregon & 'Transcon’ I—6s, 1922.)105'44b.,10542 [103% Jan. 107% Apr. 
Penn. Co. —4lgs, coupon, 19: —" 11095, eeneces 108% Jan. 110% Mar. 
Peo. Dec. & Evans.—st,6s, 1920|106 b..107 {101 Jan. {109 Apr. 
Evansy. Div.—ist, 6s, 1920... 105 b.:105 »b.)10G Mar, )106% Mar. 
2d mort., 58, 1926............. 72\4a.| 70 66 Mar.! 74 May 
Phila. & Read. —Gen. 4s, 1958... 84% 851o 8015 Mar. | 87 Jan. 
1st pref. income 5s, 1958 hives 74% | 742 | 62 Mar. | 8019 Jan. 
2d pref. income 5s, 1958...... 57 5714 | 4319 Mar. | 5812 May 
3d pref. income 5s, 1958...... 461g | 4613 | 36 Mar.| 49 Jan 
Pittsb. & West.—Ist, g.,4s,1917! Sl4eb.| Sl¥2 | 80 Feb. | 83 May 
Rich. & Danv.—Con., 6s, 1915 ..|-------- 171g |115!g Jan. jll3 May 
Consol. old, * ee YOlgb.; Yzb 87lo Apr. | 91% June 
Rich.& W.P.Ter.—Trust 6s, 1897/10073 101 9819 Mar. 103 Jan. 
Con. Ist & col. trust, 5s, 1914 79 78 77. Mar.; 83° May 
ay Western—lst, 4s. . ..1939| 76% tak 697%, Mar.| 78 May 
R.W. & Ogd.—Con., ext, 5s, 192: 108 108-4 b./107% Apr. 11214 Mar. 
St. Jos. & Gr. Isl. —Ist, 6s, 1s 107 Ota 110434 Jan, |107% Apr 
St. L. Ait. & T. H —lIst, 8, 130 112 b. '11214b 11012 Jan. '112%4 Mar 
2d, mort., pref., 7s, 1894...... 108 b.108 b.1105'% May |111 Jan 
St.L. Ark, &Tex. —Iist, és, st: rec,| 9llg | 932 861g Mar. | 98% May 
at ry 1936, SS 6 eealaintelgas ern Teniaieees 28 May | 32% May 
t. L. & Iron Mt.—1st, 73, 1892. arn (104%b.104 Feb. |108 Jan 
bd inort., 7s, 1897............. 108 b. (1074p. | 106 May ;109% Feb 
Cairo & Fulton—Ist, 7s, 1891._|L02% |103%4 [100 Jan, 103514 June 
Cairo Ark. & Tex.—1st 573, 1897 | LOG%4b. yo te 1025, Jan. ‘107 May 
Gen. R’y & land gr., 5s, 1931.| 9 | 93 88 Jan. | 9544 May 
St. L. & San Fr.—6s, Cl. A, 1906) 114%b.'114_ b. ‘112% Feb. 115 June 
6s, Class B, 1906.... .......... 114 pb.j114 pb. 112) May 115 Apr. 
és, Class C, 1 PEE 114 pb, bidigb./112 May | '114's Apr. 
General wort. , 68, 1931 ....... 114%b, 114.2b. 10944 Feb. 115 June 
‘|S. P.M. & M.—Dak.Ext., 6s, 1910|-------. 118 b./117%, Feb. (120 Mar. 
ist consol., 6s, 1933’... 118 vy. 118 b./115% Jan. [120 Jan. 
Do reduced to 4los __.|102 , 102140 160 Feb. (102% Feb. 
Montana Ext. 1st, 4s, 1937 ...| 91 b. 90 a.) 8619 Jan. | 9148 May 
San A.& Aran. P. —18t,g. ,68,1916| S7leb.| 8342a.! 85 Jan. ! #S1lo June 
Ist, gold, 68 1926. ............. S7lob. 89 85% Jan. | 89% June 
Shen. Val.—Ist, Tai 909, Tr. ree.) 124 b.125%4 [113% Jan. (12544 June 
General 6s, 1921, Trust rec...|_ 572b.| 60 48 Jan. | 6044 June 
So. Car.—Ist, 6s, 1920, ex coup.|100!2b.. 99 b.) 96 Jan. 10012 May 
Income, 6s, Iljga.' 11 71g Jap. | J2 May 
So. Pac., Ariz.—1st, 6s, 1909-10. |10G61gb 10612b.'105% Feb. :1075g May 
So. Pac., Cal.—1st, 63, 1905-12... ae ts 14 b./112 Apr. 115 5 Jan. 
1st, consol. gold, 5s, 1938....;100 b. 100 b. ++ Apr. |10333 Mar. 
So. Pac., N. M.—Ist, 68, 1911 __.|107 b.'......../107 Jan. |107% May 
Tenn. C. 1. & Ry. —Ten. D., 1st, 6s| 97 | 961eb.| 961g Apr. [104% Jan. 
Birm. Diy., ist, 6s, 191 pinnae 1011ga. 101% =| 9842 Jan. '1031 Jan. 
Tex. & Pac.—Ist, gold, 53, 2000) 9518 | 9242 | 9053 Jan. | 96% May 
2d, gold, income, 58, 2000... Slg | 44 S748 Apr. | 4522 May 
Tol. A. A. & N. M pat 6s, 1924 102 ob. 104 10 May |1071, Jan. 
Tol. A. A.& Gr. Tr.—Ist, 6s, 1921|109 “b. 109 b. 107 Jan. '11049 Jan. 
rol. & Ohio Cent.—1st, 58, 1935 1054b. 106 102 Jan. 106 May 
fol. Peo. & West.—1st, 4s,1917..| 8038 | 794b.! 76 Jan. | 80% May 
Tol. St. L. & Kan.C.—1st, 6s, pasenee 3. 2 | 98 roe. 1S 
Union Pacitic—Ist, — 1899 . 1117 116%b.115 Jan. 11842 Mar. 
Sinking fund, 8s, 1893 ....____ ‘1112 b 112% 11233 Mar. '11619 Feb. 
Kansas Pacitic— 1st, ‘Ge, 1895. tt lil b. 11019 May (liz Jan. 
eee 111 ‘gb. 109%4b.'110 Jan. |11329 Mar. 
Denver Div. —-68,1899 _.._.. 113 b..113_ b. 113 Jan. (117% Mar. 
lst consol., 6s, 1919 «pp 113 b. 11329b.'11314 June'118 Mar. 
Orog. Short Ling—1st, 6s, 1983 14th. 11449 /112% Mar. ee = 
Or.$.L. & UtahN.—Con.5s,1919 | 94 b. 92% Apr. | 9514 Jan. 
Union Eleva.—\st, gu. 6s, 1937 107 i! = 1064 May | 10933 Apr. 
Virginia Mid.—Gen. mn., 5s,1936| 86 b. 86 | 85 ar. | 88 889 i= 
do stamped - &8loa. S835 87 Mar. 
Wahash—Ist, gold, 53, 1939....|102%4 |102% (10173 May 10544 Apr ane. 
2d mort., gold, 5s, 1939....... 82144  82%b.' 80144 Feb. | 8618 J 
Debent. M., series B, 1939 ...| 5429b.. 537%b.| 47 Mar. |_ 57. May 
West Shore—Guar.,4s........... 10643 1064 1044 Jan. 106% June 
West. N. Y. & Pa.—1st, 5, 1937.|101 102 b.' 92% Jan. 101 Apr. 
2d mort., BB Sec., 1037....... 38 | 38'8 «6-29 Jan. | 40 May 
West. Un. Tel.—Col. tr., 53, 1938) 101 b.' 10122 | 99 Mar. 1021 Jan. 
| Wheel. & Lake E.—1st. 5s. 1926)106 b. 10642 102' Apr. :1061%9 May 
_ Wis. Cent. Co. vast. g., 58, 1937 .|100 by, 10034 | 9673 Jan. 104% Apr 
| Tneome. 5s. 1927.............. 5sty ° 58 b.' 5522 Mar.! OY Jin 






























































NoTE—The letter “b” indicates price bid, and “a” price asked; 





: all other prices and the range are from actual sale; “ x” ex-interest. 
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LROAD BONDS. 
793 TATIONS ON FRIDAY OF THE LESS ACTIVE RAI 
CK EXCHANGE QUO | Bid. |Ask. 
BONDS—STO : I SECURITIES. tall 
: | | Ask. | SECURITIES. | Bid ae! 4 
—s Bid. | Ask. | fice—(Continued)— : 
ieotontongioe : YI E. Tenn. Va. & Ga.— (Continued) 84 | 92 | Wo ‘fen. 1 ins ae. 138 10829 ciedia 
— | | n— ‘ 
or bone ye Pris.) * | | cictemn Combg-tate.. Tg07 U7 ii8ig Norfolice West. General *8 7932, 8° wren: 
Et aa a on 1a ...... seas i tended, 78....... 1897 | ..+.+-|| New River, lat, 6s .......... 1934) 11219|-2°77° 
_— oes ‘Erie—l1st, ex 919 115% : | E t.» Sere 115 
oe cia ike. ee | Dis Bd, extehde, BR eens... AOL “115% 110 | Imp. & Ex "111924) 109 
ie & Danv —1st &.. -eneveloaenbell Eo cucadheol 1923) ..... | | Adjustment’ M.,7s..------..1924/ 109 115" 
ry ees en ate tesa] Seca ee eee 1820) si3""|hos I Sever isis eh ino 
Bal —" ~? ail .1925 eesece 5th, extend led, 4 eer erererese 920. 135 137 | ne 1 ~ con. 63. 1920 ee - 
58, gold............ 5 pincer 8 8 eeeeee |vsonee 1st, cons., fd. cen, 78.-200- 1 24419 |... Ogd. & Lake Ch.— es ref. 5s, 1988 ieanadlocian ° 
Sees. mort., cole, Se. .--.- .1936)*...... leon |i Ist lien, 68.......... eens -- Ohiotnd.&West.—1st pref.58,1938) ...... 58 
—Ist, gold, 4s... | Reorg., , ...1916'*1369).... n oy” alpen 
aa wN W. <—Deb, 5s. 1924 11034 9050! B. 3. ¥. & yen Ny a 1922 * 110 seeeee Oto & hiner Gene S.F., 7s. 1898 Seating 
ee ee 88" o0...|| Famaed coup. ba.-0-- 1977) wee lc) 2d CON OL: 78 ona anne (1905 *-0.02:/11 
Butt. E Roch & Pitts —— po 19 os ‘miter Income, 68. -. 6s....1908) 10248 on 1 Gonamal 6 Ri isi bs ‘sine 1936 nr 
mn men Sade meg ~~ fy a eee in 2 oe 2 an ees |. | lst, 56,...... ene 
“——. "Consolidat'd st oe 1906 ‘28% 991. pis rger i iat Rete seeeed | woo 8 gold, ne ee soe - spe ? 
Burl Ced. Rap ~~ 1934) 88 |...--- . T. H.—1st, cons., 68.1921) ..-.-.|-- 18 | Ohio So.—Income, g., Te | pam pian 
‘ llat. trust, 5s. mm ree ie og 2a y ademas ~~ Bead alifornia—1st, *94 |.--°*: 
Minn, & Sf. L—-Ist, 7% et. og pe md ym Figen eee 1926, 110")... oan Tmp't—Cons., g. 3s. 1999] 87 222 ; 
Iowa C. & West. let 28 rey 1809 i eae 4 newt oe a. 19 20 120 |...... lOreg. By & Nav.—Col. tr. ¢. 5s.19 | 
atutiadatedea. ~~ \ Gad Vorbis D 20818) 200) Pennsylvania eR | e 
sty hectare pen aa | -- 1st con. gold, 8 neeegeee SEE snensthewones * Pitte C8 StL lat, ep.,78. 1900),118 |....+. 

rai Ohio Reor.1st, 4i98.193 100 | Fla. Cen. & Pen.— Fist, 63.1910) 162°°)22227) | Pitts. Ft. W. & C.—Ist, 7s.. 1912" 145 
Cent RR & Bank.—Col. ¢.53.1937, 9319) 94 | Gal. Har, & San Ant.— - 96 | 99 |) A -eatersaaliinnad vats 13 eas 45 
= v.& West.—Iistcon.gtd.5s. 1929) , 2, mort., 78 oa geneeeeeese se 1908 *caswelecssce Ber tteretciaeaceiotect aed i25ie oxi 
Cent. of N. J. Boa de’ 601895) 111%| 2... iow & Fia.—18t, €. 63... teaa| | 98 || Clev.aBGens. 62 fe. 1392| 104% /108% 

> — ) es, Dt! ensawe | 4th. sink. fund. 6a......... 
wet en 4 emule: 1397 114 jit3i2 Grand og toy me be ot eee el |g Ath, Oe is a 1897 i ana . 
ae B. Ww. on 31 es | Arie eh cenecelecocee 
Gold bonds, Br, 68.2020 1 B02, pon mina [Bd income, ast en oom 10512 105%), 2 + aaenneeneee 1988) ote co : 
e908) eecree® — ~ aeooll S...-.--- “ -eeeee 
Mort. gold 93... 2.1939 et 115 av Haven & Derby, Cons. “ete 1335 i74 Peoria &P ek. Union—Ist, 68.1921), 4739|" 457 
Mort. gold 53.......--..--+.. 1899 1 | & Tex.C.—1st ae san1| 113%0|......| d mortg., 4128. ...... f. convert 
West. Pacitic—Bonds, Os. - Eee weeees|eeeeee || Hous t Div. 7s,Trust receipts. pets 05 |......\ Phila. & Read.—3a pref. ¢ OO Feet endl " 
No. Railway (Cal.)—1st, S$) 99%4).....- | Nor.—76........ 1901 ....--| Pine Creek Railway—6s...... EE soeen-loades ° 
AT fond. @a.1898| 1142s|......|| 1st Waco & No 1913} 11349)...... & Tol.—Ist, 6s.. -192 : : 
Ones. #0. Pui ~ ee. eee. us $37'|| pgs Pt cere bere oa 1951 ms eee | Pitts Janeen st pom se: ee ic 
Gs, gold, series A.........-.. 1911) 2 tral—Ist, g., 48 ...19: “O4ig Pitts. Me. K. hg ee ..1916] ...... 98 
st.—2d, 6s. ” Fee err: ia ra ’ mai ...... F.—ist, 5s. 1 
Shia & Agent Po ARHH Sr pe 18S) S| is ale Reta Baa | 
222222028088 1, 1* 1 ‘in 91 vo “seeee nt Ss g. ceece- 
Touts, cece 7s. shee ath seine 7 iddle, Div —Reg,, 58 J e181 *118 (121 oo _—— ae ~~ «52-1916 aesae} sll 
Beccccescccceccccccsccs ae | ooo er v.—Debentt rm 
Bt. L. 5 ee a oe ‘1894 1092 111 yap eediemabanataanante: 1907 118 1121 gy »&-. OS..-...-. “1899 109% 112° 
Ist, guar. (564), 7s........ 898) 115 |...-.- ie -  e Me upon ........-- 1951! 118 at || Atl. & Char.—ist, pref., 78. 900| 104 |..... 
<4 mort. (360), 78........- 898 115 |..-...) aun, Se, 08 Met 49. seen 1951| 95 al do. Income, 68... 391! 103 |103%5 
SH Bridge ists £,681912) 104%|-----. Dub. &8. 24 Div., 1907| 82" (8712, Rome Wat. nl | Ao ms br 49 | 52% 
See aa 8. 8, O.SSSs) SVS'i-~---> aaa s. ( ; Pee te of 
oats & Nor.—Deb. 68.. ort 105 (10542 Ced. a t, 1st, 7a 1900} 11842123 iene ae Omaha—Ist, 53..1927 * 3. GF 
a eee & fund. Ss. 1919 10714)}...... a wy “act Ts, ok. cp.1906) ....-.)------ ‘St. L. A. & T.H—2d m. ine.7s. 1894 58 | 6Olg 
Div.—Sink. fu D12)..-... ™ 2 Wet eee “|| onds............. ( Bly ° 
Bink fund, 4s........... 191 9 DOr 92 | Ind. Dec. & West. —M. 5s. 948] ...... “30 | ge og [l.—Ist, 83...1896 i cases 
Plain, 4s. .................--. 1936 . eee 2d M., ine. ned ag pe = 86 |...-.- 1 Bolley. & Car.—1st, 68. ..... 1923 ie seeee , 
Chic. & Ps —1s,88,P-D. 1898) 12420136 Eaten, & G8. &NW. 1st, 53. 1938) 77°" li67ial| CELBUL. eae gee BE locccos 
Chi. M il. & St iS 98 7 Regeawal a . M So —C., P.&A.—7s8.1892 eercece 119 St. Louis So —lst £ 1931 50 siete 
2d, 7 7 3-10s, P. D...........- 1902) 12519!......' L. Sh & Er.—New bonds, 78.1898) 117 133 || do 2d income ,5s. "1932) 80 |7.°°"° 
ist, 7s, $ g., RD ee ie | 1893 118 {120% uff. & TT. —Iist, 7s........ 1906|"130 Car. & Shawt. —I1st g. 4s. -- 1927 caliaeidlens 
Ist, La Crosse Divisidi, ~ 7\“12140)..---- ply ee Div. ponds, 7s.1899| 118 |.....- st 1 Louis & Chic.—1st, con. 6s. 95 10512 escce 
Ist, I. & M., Eeonenkee newton 99 121 |125 || Lake Shore— RR.—1st, 53.1934/*107 |...... St. L, & I. M.—Ark. Br.,1st, 78.1895 10129|...... 
Ist, ty a fag 125% 12749 Wee yid & West. —Ist 6s. g. 1916 i173; hess ‘St. Lou &8. -Fran.—Equip., 78,1895 a . 
ise D sentient a lisé eee ray Bo isk 88-108 gg 000) Yt trast gall Ba sg 1Bia| 88 aa 
Ast, La C. & Dav., ds..." 1910) 126 |.....- es 927) Sz |. | ROR Eee eee tee ae! 
ist, H. & D., = Cmnieneeden 1910) 1031/105 2d mortg., h—ist. 7s. "1897 103 |....-- & V. B. Bg.—Ist, 6s... ) a 
J 4 N. Y. & M. Beac : a Se Wh. —ist, 6s.. 1916 teeeeel nee 
Chicas & Pacitie — 1910 104 106 | N.Y. B. & + t. ree be. 1913 yo oad Ce he ot. LK. Micra, —Ist, g. 43...1937 I Reve 
Mineral Point Div. Se... ....- 2) -|s:2;-|| Brooklyn & Mon bon?) te til | Seen & Duluth—Ist, 58. ...1931 10319/105 
C. & L. Sup. Div., 5s........ soos veceee[1211g|| — 1st, 53....... t.Jeff.—1st,78 1901|*110 |...... A Mortyage D8..---. 2. 909] 112 . 
yet mad, 58.221916) 22a... iy Ry ses —Geeil. Br, 78-1907 gy neat st. Paull Minn & Mist, 73. 1909] 11620|.22222 
V. SIMK, It .|10 u --1920} 111 |...... Pd mort,., GS... -. eae cennce Of omnia 
ty & Gt. South., ae tees 113 |...... | Pensacola ae bee a 1921 1172)....-- | eee te 68....1922 i173 11833 
Ohic.&Nor.—Ese.&L.8.,1st,6s.19 7122 |2.22. St, Louis Division, "1980! 68 || Mont. Cen,—Ist, gnar., 68.1937 1172 
Des M. & Minn.—Ist, Males | 125 152%) 24, 3s..... ... tur—Ist, 78. ‘oe ALD |---0*1| East. Minn., 1st div. 1st 5s. 1908 ‘98 100 
Towa Midland—Ist, 8s...... 1898 120 |...... Nashy. “& Decaf ----1910)*105 |...... ‘gan Fran. & N. P.—Ist, g., 58.1919 = fe 
Peninsula—Ist, conv., 7s. 1595) ncnchaliadiiases oe gee A 6: aaa 194 seeece|-s 000. Seioto Valley & N. E.—1st,4s, oo ee 
Win suk. = “Te... 71907 is| oe .|| Pome act. Ist, seca 19371 10 gaicilost| Shenandoah So.~—tst, Bs, , 68. 7 1. ; 
Win. & St rad sppaeeeng 4 baal en - . (1937 S {| So.—1s8 . cecces — 
Mil. & Mad.—ist, 6s........ 5|* 10819 10939, Nash. Flor. & 8. 1st gu. 5s.,1937 — Sodus ae & Bev oe | Baan wee 
Ott. C. F. & St. F—ist, selene 1909) 1 10844)....-- oo 8 —_ “Tse ay ee -- 1917 +4 iso. Pac. Coast—lLst, gua = "1909 “47 yi ene ; 
Northern Ill.—1st, 5s....... | Louisv. South.— lst, 48....1934) 90 |...... 18 as Central—ist,s. f., 78... = pn . 
icago Rock Island & Pacific— eae fF | Lou. N. O. & Tex.—1st, .1934| 40 |...... |, tex yeiaaraivic +) -+-08 
© Deeafolnes ¢F Dist Ae 905| 55 | 58 /Memphis & C Chari.—6s, gold. 1924 aa nazar New OHeais~it 7s. 1903 spgie|*conee 
MI Ekstcesesoccs eueseti 2. e 4 , 92 r |eeccece ‘ ls Pre eccce 
wba RARE tiie +4 ao: 1lu6 | Mexican re ee es Ga. pret 52 | 62 || eo Ee —1st, 68.1905 108 11315 
Keokuk & Des ae ee... [gd  Saeeeppe 2ote|(Third Avenue (NY) — lathe 1937) 113 
ce. & St. Louis—Ist, 6s..... eens emnniee: 2d, income, 6s, “B”........ 909} ....../122 —GB...ccoscce B17) 104 |...cce 
Chie. St B. & Kan. City—5 Pmea) *7orejoowecs Michigan eemencmmmenane Segment weet we ee 1919 sis" 
ne. Bt. Pk in ea 6s. 1918 ren ree | aes... ‘ital Onion’ Da. ons Se 
Chic yaa '1919| 123/125 | Mortgas & Sag.—6s....... 1891/*10149)...... ft cies nekeaceneiwennend 898! 1154 115% 
St. Paul & 8. C.—1st, 6s... an aa Jack. Lan : 3.1924, 118 11932) ala ete ntact: 1898 oy) 
ic. & W. Ind.—1st, s. f., 63. cease aaa’ \ Mil.L.8.&W.- “Mich, Div. ist,6 "1925| ...... 120 at, Gs... ceadengen ees esees 1908) 10739) ..-.es 
General mortgage, 6s....... ; |.123 |.-----|| Ashland Division—1at, 6s ..1925) ...... 103 ee teral Trust, 5s......... 1907) 99 |..... ° 
Cin Ham. & D.—Con. s.f , 78 eed *100 |....../| Incomes...... Sg “Yst 178.1909 100 (110 Collateral Trust, 4 138 ‘toicisny 19 BE -svewwsuveia ; 
2d, gold, 4195................ 36 9915 100 ||Minn. ae. L.—Ia. 1927) 94 |...... Og yg ee eee 1895] -..... war 
Cin. L. St. L.& Chie. —Ilst,g.,4s. or - etait wnat, | Ast, g %................1891| 58 | 70 y on a Col. & Pac. “ist, 6s...1905) | Das 95 
Coneol., 63.................-. 1936 * soa: 78°" | 2a morte, eet int 0. "sant) os |i60" || Ate I Oe & Wie On ines 101 "|....0 
Cin. Jack. & a te Nah Oy 1939] “93i9)...... Southwest } “ist, 68... 2.19211 90/100 U.P. Lin, & Col,—1st..,08. 1918) 10i”.... 
Fe ak eee 1+ Cairo div_— 899) 11819119 ac pment, 68......1922\" 60. |...--. h & North.—1st, 7s......1908] ......!. ee 
1. Cin. & Ind.—1st, 7s,s.f.1 ....|| Impr. & equipment, 6s..... roa, eters a  ~gamaglineebennent 926) ......|.-cece 
ay etek sink. fund, 7s....... Ti i63 ae meni. Minn. & Pac.—lst mortg., Z- 1926) aigece ns wetsTt Gold, 5s nan. 7. saan 114 /|116 
Cleve. & Mah. V.—Gold, 5s. ..1938/*107 |”. |Minn.8. Ste. M. & Atl_—1st. 5s -1917)*...... 98 | Utah ogy “A “aml 1909| 114 1149 
Colorado Midland—1st, g., 6s.1 Bleaaee *° ae Missouri eon, _ "1927| 77077" 113 Exten. ‘ea or nace 6s.1921| ...... 041g 
Columbia & Green.—1st, 6s... 196 BE lesooudl Mobile oe aieanbonse.” a a ree Wabash Deb: M., series “A”. en L10%9\..-.. : 
Sada AAT dated ade teddies tea |e a ...| Istpre ueaeeamies * — re — _B RR.7s. 1895 sossee 
Cols ¢ Cin. Midland—1st, 6s. crety “Shad 109 2d pref. debentures. ... "93 Si] _8149|.....- | St.L. yee ae ae 9 63...1908} ...... 4 4 
Del Lack. & W.—Convert. 78,1892)...... peeee et ge Se mae Smee I ye me _No. Missouri—st, 76... "1.1893| 116351 
Mortgage 7 ee We cS State po te rth 13) |... | Morgan’s La. & T.—1s *""7918 127%|...... __ No. — & Pitts.—1st, 63.1911} ......|. econ 
Syra. Bing. & N. Y.—Ist, 73.1906, ...1144 || 1st, oe ei Ba a OS 113 peacrene ""ieaniiameoen Bonds. 
“ee & ‘Essex—Ist, » 7S... 1914 ee iF Senna meet & Gult-~ist, 68 .1926} ...... poems Am. Water W (o.—1st 6s.... 1907 sonia ee 
9 Dion acne seeccccccccesees 900 *120 —— New .—Pr. ies p BEBE cccccsloscees t con., gola, DS.........---1907] ...... 
Bonds, $B. ccrcccvccccces 19 28 |N- O O. &. 0. 986 102 | ceeeece!! 1s —T Pr, cer. 5s. .1939 cccocee|ceeee = 
og ma, a ceil 1915 137% 13812 |N N J. Non eH de si, 4 1903 107 | ou Boston Un. Gas— —ist g. 78. 1907 i 10 sien . 
st, con., guar., 7s........ 1 27\*110lo\. A, Bh eugs ‘ 
acetone BRIM YE ee Me ae a "8" Gore osk: Conte 38 HOE 
ist, i Wha nsec esuned 1894) 112 wena ye Sus4- & West.—Deb. 68.1897) ...... veiw Consetn. 0 G& Fist 6s. 22.1905 129. | --+: ° 
oupon, 78.................. “147027 | 78 Yater—Ist. 58..1926| 104 |... : 
Ba i, eoiiy Fs 781906... 138°") Bd, dane Divid'aserip ext") 106%... Hackensack Water—1st B. 63.1931] 110% ----0» 
= Busi. —1sh, Bee, 1906) 22) igs | _Nonti’n Bic “8 —lIst, 68...1936 “106% ie om Steamboat Co. Mm ae ogo 104 |-.... 

Ist, cons., Guar., 68. ...... “1457-7 ..||” James Riv 38.....1936.*106 |...... | tern Telegr2ph—7s, — 

: .—Ist, coup., 7s. 1921 14 | ne & Pal.—1st, 6s.. 93| 1499 |. ‘Northwestern Te aaa Sere . 
3 City Cable” 1st, Gs... a 135 a nn BP Pani & N & N F—Gen. , 68-1923) os 105 |People’s oo _ 2 621 Rema 97 
Deny. & R. G.—Imp., g., 7 1900) 1 1201 121 HelenaéRed’n—1at,g., #681936 108 |...... hitadelphta ¢ Co.—ist 8. f. 68.1898 113%¢\...c<s 
Kk. Tenn. Va. & Ga.—18t, 7s... 1930 110% nee | ery ey org Div.—1at6s, 1937, 10544 Tt? 2 t. Union Tel.—7s... 1875-1906 _ 

Divisional 5s................ 937 ae | Dul.&Man ist, 6s, gold.1916| ...... 112 es 
ist ext.. gold, 58............ 1938' __....'......|) Geeur @’Alen-—lIst, 6s, 
Hq. & Imp., g.,53............1938' ...... 











his week, 
*No price Friday; these are the latest quotations made t 
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otations in Boston, Philadelphia and Baltimor:.—Below 
are uotations of active stocks and bonds not generally quoted 
. Y. A full list is given the 3d Saturday of each mn: 
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° aie. ' 
SECURITIES. Bid. Ask. SECURITIES. | Bid. | Aak, Ask. Railroad Zutellig erice ‘s 
me - 1} . N B2% 52% 
BOSTON | Lehigh Coal & Nav.....50, 
STOCKS.1 Far. | Tittle Schuy iktil Seana 50, 604. ’ hlet of 150 pages 

a feeahe lebhone oe Be A Ey gy oe a ee The INVESTORS’ SUPPLEMENT, a@ pamphle pages, 
y ope a aven...50 

Boston & Albany......100 220 (220%) Nesquehoning Valley..50 55 |.----- | contains extended tables of the Funded Debt of States and 
Boston & — mick 100 990 |......| North Pennsylvania... 50) ote “gq°° | Cities and of the Stocks and Bonds of Railroads and other 

we ececece b > Pennsylvania. .......... vo’ 2 * t 
California Southern, |100 oe -| 19 Philadelphia & Erie..-50 35% ...... Companies. Itis published on the last Saturday of every 
Coe penerresies) 2M 3S | weataen na a as SEI | other month—viz., January, March, May, July, September 
Ets esepeee~see ‘ : 

Chie. Burl. € Nortivu.10o) 40 |...... Western N. ¥. Pun 100 “114 ils and November, and is furnished without extra charge to 
Se ag Ay gt mg ae | ae van | he CHRONICLE. Extra copies 
Choveland © eo eole. | 12 ||Allegh. Val 7 810s. 1996) 11)%!...... all regular subscribers of the CHRONICLE. 

© Dreferted crews... 100), 28%] 29 | “Ine, Ze,end.conp 1894. ui |.°°._ | are sold to subscribers of the CHRONICLE at 50 cents each 
Connecticut & Passum100 fEUD f. 200. Atlan. ad ee — 1902! ....--|40S% thers at $1 per co 

Bone ais "10g ooo) Catawhen Mezeigade” ily wt" | and to others at $1 per copy. , : 
Detroit Lans. & N meee een Weepee > mre”, ,58,1947,Q-J a | 94 The General Quotations of Socks and Bon 8. occupying 
"Seen 100] -.-.-.|149"” | Connecting, 68;'1900-04..| <..<:- ITC | sda pages of the CHRONICLE, are now published on the 

PINE ccccocccecec Dh ocsees } , OS, ‘ i : 

Eitchbure, fet. .}00) “) a4) Del Bab. it, Te 15 a iié” | third Saturday of cach month. 

Flinté Pere Marqu’t>.100| 31 08 | Easton & Amboy, + i. a 

hee yg 100} ----- 102 | Elmira & Wilm., 1s i895, 102%!.-.2": 
ee Ei Sh 18) age mn Ba TY CORIO, Top 8 an 

.C.M _ & Birm. ah } 3, tit 
Louisy-Evansy.& ot 1,100|* 28 is | 68, gold, 1897. 15 T&D 115%) 115% RAILROAD EARN = 
Maine Central 100) 22 153 Bent 6x, 1893. T&D) ...... irik 

aike Central .........100] ...... — 

Manchester Law*nce 100 ‘gal He i, Cone be cox 1995.72D Lceeeee 85% ieiniaes Latest Earnings Reported. | Jan.1to Latest Date. 
Oe i - oo ge 
N NS YLaN oer ‘Eng. ,pref.100) 118 (120 | North Penn., hat 7s} | ae en Week or Mo| 1890. | 1889. 1590. 1889. 
Northern N. H ........ seeees|eeeee|| Gen, hil.d& Norf., 1st, 6s.| -..---/110% —-—— - 7 ¥ ; 
o "wr & Lake Cham. oo ical 17435) 3 Income, 6s, 1933..A&0} ....-- 40 2 12, 187, 169 66) 757,719] 674.598 
Solony oe ees: ao | ~ { 9,7 Ogee ee 
Ports. Gt. Fai’ s & Con 100 167 |..... Penn., Gen. Srisiiaes 130 a ees a ro cece 6073 7 174 35 GO7 34029 
ee ieee | Sell Game ee ie ae |. Anniston & Cin, |Abril., ....| 121059] 9.286 49:715|. 357360 

utlan oe coccccccces AUU|” .----- | Sete ate Wa tae Pel wee 1 °**** | ees & Cam. Aaa... .--. - ‘ 915 

Preferred... 22227100) 72°} 75 || 4498, Tr. oan 194 23&D joan oceece Atch. T. &&. Fe.. ad wk May on8, 235 456. ase 11, —— 2 2 gf 
Summit Branch......... 50)\*...... 8 | Perkiomen, 1s ST: ObT&D) 127 1.2227. Haif owned ..|3d wk May; « 483,018 11 719° B12 9.561.652 
WisconsinCentral pret 0\* 60 |...... }| Pa.&N.Y.C 00 J 10 1183,| Total system 3d wk May 688,26 8 719 asl  aeaaes 
RAILROAD BONDS. asi | pCORsO!. bs, 1939. A&O i13°|.-”.* | atlanta & Char.|Mareh..... 139919] 135,616 "46s" 99,623 
At.Top.&S.F. Gen.4aJ&J| 85, | 8 a ae 4 ae wo sane 101 | Atlanta & Flor’a/April.. .... ov aan andan 135°358 150.601 

ncome, 5s, ep 4 9 aa 7, ,039 ’ 
Bur. & Mo. Riv.l.er.7.1803) 107 LWT Pot, 78, 1893. ACO ios itt” Atl & Danville. (April, 44,000] 26,000) | 152.928] 94.911 

-) oad I | 2 . “lad wk Mae 2 oe ° ’ 
"oompe. reich J&3 war |i Gonaol. 7a, 1911. TED lis |: = see et tinnsl Apel. [1,500,016 1,2 216,326] 5'813750| 4°929-988 

Non-exem. 63,1918 J&J|*106 |......|| Cons., 68, g., 1 — .&O. East Lines , ’ ’ ort "206 J 744 
CH HEN 1atan 196R80) 0. UE” | Cone" {8b wtaiaped) “100% 160% | Western Lines| Apri...) "462,300, '383,809) 1.717309 6:413,032 

ag eee s wo Pita Case i. 78.100, 119, |---| Bal. &0.Soutinw. AthwicMay| ” 57-380) ° 52.030) "910.535) 812.630 
Con of Ve BReTgIS Tes, “S8iy, 89" Seay Kee S Gs 1098 ++ 7 1038 | Beech Creske  lAbriL. ....| '81'9a9| "siazs| a2pa14| 262.898 
fan. of Ve, Se, 1918.. aii, 89") Sehty & Ind. Istm,b8, 108" Bir.Selma&N.O.'Mareh.....| 1,600} 1,509] 5,640] 4.7 
Current River Ist O97) oo ‘United sta, 6s, 1804 A&O. 106 (20 fi. Roch.& bitt/4thwk May| 59,675} 51,748] _ 773.454] 797/307 
Det. Lans.& Nor’n, M. 78.\*105 (106 | Unitec FS 8, = tet “110 ceeees Buft. Roe pe 58255} 49/888] 1,114'841| 989,027 

stern, Mass., 6s, 1906.. 125%) ------ | ‘Warren & Pitt. BY ée'| 1 Pee Bur. C.Rap. &N. w uay 3°753 3677 17 731 17,833 
Free. El. & M. V.,.1st,6s)*...... (123 | West. we a eee b's pepane Burl. & Northw.|April.. .... 1'936 "625 17.530 16,689 
KC. Ft. Scott Me “ veeee iis" i BALTIMORE aie fel alle rag 4°334| 45/325} 163.244] 149/188 

cott& Mem., 6s.| ....- | at ° amden —~ eee . By a 2133 
mS Memphisé Birm,, - mririnng —_ ‘Atlanta & Charlotte. "100 cesses 935 | Canadian Pacitic|4thwk May| 407,000 “ee aS w tT aa re 
KC. Cline spn ringti'd, 3s soe hier Baltimore & Ohio....-100, 103 |105 F’r&Yad.Val April. “yan 58.754 oak pL... 2.258°660| 1.955111 
Little Rocka Ft. Snuth-Ta\* GOi4, 5%)” sts pref. 0.000 100) «2. 118” | Gone Bs.ColMtarcn.----1 Ore709| 9801234 3,701,992] 3,769,419 

OoulsyV. Vv St 4,48 s| oeeeee t “e906 | ea ee sn > . a eo : " 7 2,843,199 eT 5 

Mar. H. & Ont, 63, 1Y25,-) ------ jean! ye pe ll el Gontral Paci. Moren. | ar epe| 8493]  37:170| S606 

xXT¢en. tae: scnae eobes- loasees li oS agp SESS. BUI o we ccciocs ay b. a ri cocee Ly - , te “i 
mesieakCn Ae OHLIES| “TENS TGR, Wester Meepinad 00) 15% 5 | CERN ermont|u May 3] SA9po| B.702) | cnn 

at, con. inc., 38 ie Char 223, 12: har.Cin. c|March..... 005 yp Ea EEE "nal eon a z 
neh! cons. ine. 3s, $2 3134) 135 goed 900 ako! 12294 12 = Charlest’n & Sav April. Sinus "Daas Si = aify°* eae oy 
~ n¢g., 8 Ravel seeees, >! " Mare erees ’ pt gma . = - Foes 

24 mort Go 008 Res) 108% |. Pe oasol. ati ea! <-—— |---| ener hel Baetl Shasel aeuae 

mor is é |seeee- . ’ s 7 “ 7, at 

2d m., sc aled,5s, 02. F&A conse: |coceee! is alt. & O < Y S.'W., yet ag Ba, pe red ivg”” Chatt n’gaUni’n ya ee eces go 4.872 34.794 29,090 
Ogden.&L.C., Ine.63,1920) beer | Cape F és 1890 Mee 101 "101s Ches & Onion |athwkMay| 223°196| 158:681| 2,959,093] 2.192'820 
Bgtiand eee bby ii” | chanCol A 1=t,731895 «02. 110% Ches. O.&8,W_|April......| 120/459 145°813| 603°977| 640,730 

VOrceorcccee } « - é O11, 102 es. es me ‘ 4 6.19 19 12 19,712 

PHILA DELP I e | Cin. hg gr Balt., Asts.. : ly 103 Cres. & Lenoir March «ceee 6,33 v, > ‘ 9 79 

eng Atientio, pret nél 94. |oa-.-l'Seea Gene os 1s0LSed sot iL0 | Chic. & Atlantic.|4thwk May| _66,770| 53.932 11/309°690110,018°716 
yo nee ag pra ref. 50 34 53" i ia Ne er. A. "1926 J&I 4 12 Chie Burl & * ril a i lo iS oa 2, 513.760 119 23 - 042330 
Catawissa, Ist, pref.....50 ...... he é ms wo; Greate - ‘him "7 52,366] 1,192,732] 1, 3: 
Del, & Botind Brook.."100 [21.. 172 | Sea Oe eee Se ee ag |----- Chie Mil WStP.dthwkMay| 636.500] 661,728] 9.661.277] 901.714 
East thee map fan eae 14 “¥a""| WeetVa.Con.aP- 1:08 abs a pan gy gt ly i 2,208,926]1,837,256| 7,767,829] 6,904,794 

a Top.50, 22%) 28. || WeetVa.Con &P., 60.1911, 1:07.)) Chic. & N’thw’n.|April.. .... 9LGl2, ma *o 30 
Hunting'n& Broad Toy iL. Col. & Aug., 6s, 1910 | April 5.11 5.417| * 21689) ° 25.83 

Prete red...---- ees. 60 48% 48% Wil. Col. & Aug., 68, 1910. --....|.- asc" | Chic. & Oh. Riv.|April.. .... 33,088] 29.235} 95.205] 80,704 

wt Per arr * Last vrice this week. x Ex- dlividend. ; c <q oe , “3 a od nk ess 30°088 5 4.576 1,625,779 ig EE aca 

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. | Ciit-stip-M GO. Apri aay] Stats] “Beetl| sesese| 'Se3°335 

"i M e : Ww vat « . , — +e 

GAS COMPANIES. , Bid. | Ask. | GAS COMPANIES. Bid. ; As& pe oy — y 16,520 8) 870 waracas se abi 

1s oc eeees 92 =“cesee Cin. Ga. & Ports. Ap oe eee 92 Orn ae °° > 7-767 
Brooklyn Gas-Light....... 118 122 | Peo vd pean | 98 ieee Mac|3dwk May| 11,372| 10,820) 222,762] 207. 

Citizens" Gae-Light ----] 93 | 83 | Williamebarg n= o"- 5/8 | Cin NO. &T.P./3dwk May| 80,117] 67,642) 1,605,948) 1,354,154 
Consolidated itt -)S 103% Metropolitan, eeye.- 103 (110 Ala. Gt.South.|3d wk = ay mane og : 457°051 385,875 
Jersey City & Hoboken../170 .---||Manicipal—Bonds, 7s..... igs 1149 . Orl. & N. E.|3d wk May »* >" 1 244.639 211.069 
ee Sane on a emlpenaenin 1v0 |105 Ae ee CE: «6Ginel «6 Gsaal «f15'815| Sen7Si 
me ~~ Ny Reebeceennnnnes: 100 ida" [equitable 22 7722207T/122 188 Vicks. Sh. & P./30 we May) sas'itsl 125°959| 3,249°997| 2,886,803 
Nassau (Brookiyny..222.2]1a3. |... DR cvnies ahactetioen eee | eis | San 1,426} ' 6,174 5.352 

x.) EEEEEEE SE eee eee -— pe Cin. Sel. & Mov.|April...... 4,319 6,002 23,147 3 
; ; : ...--| 48,225] 42,723) 170,848| 153,524 
New York Stock Exchange—Unlisted Securities. Cin. Wab.&Mieh. April. Say] 16497] 1400s] 300281 259.258 
Clev. & Canton..|April.. .... 41,935) 32,546 Le ++ "603 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. Cl.Cin.Ch.& 8.1 3 3d wk May 258,128 242,694 4,787, 557 4,508,003 
“ea 1 on asia ev. ariet sbnees 29,00 ae. 82°36 38'2375 
Abas SV cca! AB | Seallhenine Se kawm ene | Ot | | Golor Midland: [ad wk Maj] 0/250] 317132] ose'soi|  gxenrs 
= do. congo wa os 33 Loaisy. St Cha’st ’st. consols/118 |125 | Col. & Cin. Mid. “ wk May a. son aaa . 060: al aaatees 

0 coe} ¥ ’ Pe traceen U5, ~ Dy ; 
Am. Bank Note Co........ 18 | iow|[Mo.K.& 1, new 43, W.1.|“#1%| 81% | Column & Poker lA 1,515} = 1,134 6,337 S308 
Am. Cattle Trust ......... ‘15 | 15%/|/Mo. K.& T. new 43, W. t ‘6 - 5 | Colusa ake. .; Ap i 147 6304 45, 07 32,582 
Am Cotton Oil Ce oe ee ~28l%y 2334 do. od certs., Ww. | * 54% 449 Covin. & Macon. Apri eS Pe eee 41.997 37.523 165 +4 ¥ ia) 20 153,878 

do. pref..-...------.... 66% 68 || do. pref..... Sh: La.co. 1:00" wt Day. Ft.W.&Ch..| April.. .... 236'000| 2173801 3.091.596, 2,871,203 
An ea tiehstea ts |. 38 JEPSEN C00" RS | Bone age ebwitas, 2300] 217-350) 9.081 39 520.329 
Ate ike’s Peak eres eee c _— e . MALOCR..-- “4 "3 2 »895 
a. ¢ OE r Line... (3 134 Nava: -/s.& Bui Vala seeeelaggee_ | DOS M. & N’wesi| April...<-:] ~ 16'990 IPigol 202169] 1981256 

1st, 7s, 1907. set 40 INI yle€ Green: a Lake, iat! 3i | 34” | Det.Bay C.& Alp|3d wk May 11,978 13.160 303871 398.133 
B rooklyn lev d—stock.. 3) | 33 * wie? iit Pte A 6% 8 Det.Lans’g & No|3d wk May a +4 51647 649,660 55,650 
Grlifornin Pacific....2222.| 1ba|.---. N-Y, Loan & Tmpr-_-:----| 53 |------ | Duluth§.8.4Ati/3d wk May| 53.106| 51.647) | 649,660) | 553,650 
Cincinnati & Springt...... 1 |..--- |)N. Pac. P. d’Oreille : 4" eccece- oeeee- enn. Va. . M., h avons 19°501 55 332 149.639 49.002 
Comstock Tunnel..... .. 0.17 0°15 Do. Mo. Dit., Ist Gs'...... cccces Knoxv. & Ohio} Mare o-*] te ceal 1am aeel Seen aie 2,934,272 

lst income 48............ 29 |. -cce. North Riv.Cuns. Co. _ 64 “67 Total system. 3d wk May oy =O 69-015 "176 310 207,385 
Cumtnenesd Cen, & Bp..|-——. Bi” ||za“ace. it. cert...) 29 | 82 | Bliz.Lex.&B.S...|March...... "710221 7;880| 100/326] 108/767 

do, Trusteed stock.--... 19 ; 34 9S. SOARS. oom «= Evans. &(nd’plis| 4thwk May 7,082 7,880 926} 333 
Dul. 8. shore & At~-Stk.| “8 '| -8%'lOcean SS. Co.— 1st, guar. 103104" | Evansv. & T. H.|ithwkMay) 27.693, 25.146) | 380.675, | 343,339 

itn a. 5% tehburg....... ril.. .... ° 3776 1.213.260! 948.891 

PTOf..-.-s-seenoee seses-+-| 234) 24 |/Ponsacola & Atlantic..._| 3dwk May, 58,380 43.776) 1,213.26 

Georgia Pac.—Stock......¢11 |;.-;;.||Postal rede Ty det An We 134 Fay | Flor, Coni.& P (3d wk May 21:401| 19.366 "491,183| 461,403 
78, do. 1 4s, W. I. ‘*47 47% Ft.Mad. & N’w’n March eccece ,60 ’ oe ’ 

) al - —— 26% do. Tr.recp e. ‘allasst. Dd.) 149) 144 | Ft. W.Cin. & L..|March..... 26,868 a pt Ke > pe 
TIL Goal & Coke..2.222222]-.-2..]---2- St. Paul K.& Gr.Tr.,lsios':04 {107 Ga. Car’la & No.|March..... 7.071 3.902) acces ainate 
Ksely Motor 4 5 Toledo Peoria & bf pape 1 19% *eeee8 Ga. RR. & B. Co. March..... 152,387 164,830 ‘ y 994 74°415 
Lehigh & “Wilkes. Goal, 24 | 26 || West. N. Car.—Con.6s.... 102 wwer"" | Geo. So. & Fla..'April ..... 50,988 8.830, ey o17 32-734 
Little R. & Mem. let 5s...| 74 | 75 Gr. Rap. &Ind.. 3dwk May) 45,071) 41,140! (3S 

*jluvicates actual sales. — 
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fVou. L, 
Liiest Earnings Reported, | Jan.1 to Latest Date. Latest Earnings Reported, Jan. 1 to Latest Date. 
ROADS, {| —---——— . —-__-___ — 
Week or Mo, 1890. | 1889. | 1890. | 1889. ROAD. Week or _ 1890. | 1889. 1890. { 1889. 
Gr.Rap. ». & Ind.—! rae ee a oe = <i a ae et ee ee 
Jin. R.& Ft. W.(3d wk May 8, 753) 8,710 165,938| 170,588 | Spar. Un. & Col. iMareh..... 11,046) 14,189 34,333 34,456 
Other lines. ../3d wk May 4, 679) 3,577 80,447 79,766 | 30. Pacitie Co. | : 
Total all Jines.|3d wk May! 58,503! 53/427] 1,186'502! 1,033'088 Gal.Har.&8.A. ‘April......| 301.364) 308,242) 1,278,644) 1,217,476 
Grand Trunk. ..|Wk May 24! 383,064! 372,258! 7,534,917 7,160,129 Louis’a West. AApril.. .... 86,504, 74,122) 348,293 326.9 84 
Chic & Gr.Tr.|Wk May 24! 69,974' 64.16 1,516,387| 1,300,561 Morgan’ sL&T. I fa eas | 434,023) 458,494) 1,67 9,723 1,715,859 
Det.Gr.H.& M.| Wk May 24 18, 785) 17,582 412,255 374,908 N.Y. T. & Mex.|April.. .... | = =16,162) 51,551 39,136 
Gr. B. W. & St.P.| Varch..... | 36,551, 31,508 87,764 69,632 Tex. & N. Orl.|April.. .... | 123,308) 118,951, 589,058 82,109 
Gulf & Chicago.|April.. .... 3,837| 3,779 15,675 15,376 Atlantic sys’m April... ... | 961,660, 973,306) 3,942, ,268| 3,781,565 
Housatonic..... — ieee | 129,857. 87.591 331,811 244,229 Pacitic system|March..... 2,538, 468) (2,525,809 6 684,790 7,307,1 
Humest’n&shen|April.. ....! 10,300 8,690 45,500 39,647 Totalof all..|Mareh..... 3,552, 032. (3,452,029) 9,665,398'10,115,424 
[li.Cen. (Til. &So.)) April. ..... ‘It ,076,326 972,840) 4,505,379) 4,261,058 | 30. Pac. RR.— | 
Cedar F.&Min.|April.. .... 6,90. 7,925 24,547 28,667 No. Div. (Cal.)|March..... 153, Lia) 138,27 398,656) 409,642 
Dub. & Sio’xC./April.. ....| 141,595) 117,532, 587,622) 507,770! So. Div. (Gal.)|March.__. 535,335 439/073 1,420,906] 1,450,182 
Iowa lines ..../April.. .... | 148,498; 125,10 612.169) 536,437 Arizona Div..|March..... 1381 728, 168,274; 478, 766 501,113 
Total all ....)April...... 224,824/1,097,947) 5,117,548) 4,797,495 | New Mex. Div.|Mareh ' 92,397| 81,979) 240,117) 247:681 
Ind.Dee.& West.| April... ... | 38,02 24,269) 133,464) 124,393 | Staten [. Rap. T.|April. .._.. rete 62,955| 216.723) 208.270 
Interoe’nic (Mx)|April.. .... | 130.000 0,069! 518,402) 333,801 | Summit Branch. oS 73,591 467| 258,235) 391,649 
whee Central. ..|/4thwk May! 41,973 33,099 633,383 962,799 Lykens Valle nee... .... 4,987 62,000 260,917 284,487 
Iron Railway -/April...... 3,30.) 3,059 13,433 15,632 | Tal.& Cocca Val. April. ..... 6,889 5,955 26,506 21,128 
J’k’nv.T.& K. Wa April......| 45,758; 39,746, 240.138] 219522 | Tenn. Midland. {A wil......! 14.96 12,964 63,36 58.512 
Kanawha& Onto 3d wk May) 6,595 4,639) = 109,056 95,132 | Texas & Pacific. |4thwkMay! 167,293) 156,629] 2,727,576] 2,462,582 
Kan. C. Ci. & Sp.) lstwk May 5,92¢ 3,610 132.934 92,388 | Tol. A A.& N.M /4thwk May 2 22.635 469,886 373,388 
K.C.F.8. & Mem.|1lstwk May! 87,532 73,647| 1,652,727| 1,567,362 | Tol. Col. & Cin. 4thwk May’ 9,401 3720 125,563 93,826 
K.C.Mem. & Bir.|3d wk May, 18,849 14,611 472,788 399,60 Pol. & Ohio Cent. ye h a 37,295 31,721 522.280 415,766 
K.C. Wy. & N.W |febriary . | 47,806; 30,690 99,100 57,120 | Tui.& O.Cen.Ex./April...... 571 7,036 32,59 29,639 
Kentucky ‘ent.)April...... 81,587 73,395 306,545 289.726 | Tol. P. & West.. 3d w kM ay 20,38 1 20,344 353,040 338,488 
Keokuk & west.|3d wk May’ 7,269 5,804 131,803 121,096 | Tol. St. L. & K.C.4thwk May, 33,120 18,339 “ 332,231 
Kingst’n & Pent.|4thwk —_ 5,897 6,419 48 850 55,971 | Tol.&So.Haven.| April...... 1,845 1,648 7,345 6,242 
Knox. & Lincoln| April.. 18,008 13,% 60,248 49,974 | Union Pacitic— | 
L. Erie All. & So | April. 5,445 5,219 20,415 20,691 Or.8.L. & U.N.| Mareh..... 646,269, 450,153!) 1,380,322) 1, Sil, 150 
L. Erie & West.. yg sas 8°,597| 60,403) 1,056,162) 966.873 | Or.Ry.&N.Co.|March 303,137, 339,465| 652,049) 861.890 
Lehigh & Hud..) tay....... 31,711) 22,876) 131,976} 94.505 | St.Jo.&G’dIsl./3d wk May 33 573 24,441) 605,403) 427.993 
L. Rock & Mem. 3d wk May 8,567 0,00 207,396] 233.732 Den.Lead.&G.|March..... 75 60 »200 208,698) 69,526 
Long Island ....|Way....... 329,284) 281,062) 1,215,420) 1,083,549 All oth. lines..|Mareh...__| 2, 054, "7 10 1, 667, 523] 5,134,244 89,020 
Louis. & Mo. Riv. Fe: bruary . 33,880 30,036 67,412 58,391 Tot.U.P. Sys. April.. .... ig’ 547,729 2,828, 92611 12, O64, a72 10° 431,289 
Louis. Ev.& St. L.| ithwk May 32,456 31,868 453,1*5 459,181 Cent. Br.& L.L.|March..... 132 721 59,287 337 172,456 
Louisv.& Nashv.|{thwk May) 517,650! 461,595) 7,623,562! 6,920,286 Tot. cont’led|March..... +3 359. 878 2,671 ,616 8 Ose1s5 7,275,741 
Louis.N.A&Ch.\dthwkMay) 63,553) 59,265) 911,191] 878.453 Montana Un..|Marech”. 73,736 47, 095 189,638! 168,700 
Louis. N.A&Cor | April... ... 1,12: 1,032 4,041 3.744 | Leav.Top. & 8. March..... OT3 7,857 7,292 
Louisv.N.O. &T./3d wk May) 40,765) 40,691! 1,019,332] 1,004,377 | Man.Al.& Bur. Mareh 3,181 2 $19 8,753 7,946 
Lou. 8t.L.& Tex.|4thwk May 13,750 7,770 FF oe Joint.own’d,4s Marech..... ' $9,995) 26, 035) 103,123 91,96 
a. South’n.|February .- 29,56 27,345 62,526 29,872 Grand total. March... hae t 873 2,697, 651) 8,191,308 7,367,709 
ache. &Dur'm} April... 6,300 570 20,998; Vermont Valley April.. .... 15,192 14,921! 55,329 52,040 
mphis & Chas|3d wk May 37,749 2 ,033 703,174 664,997 | Wabasn......... At wi May, 308,000 339,700) 5,103, "025 4,676,133 
{Mex can Cent... tthwk May 177,675| 192,086) 2,742,626 2,602,480 Western of Ala./April...... | “g39'495| ~32'309| ~’184'277) 1894/6 
tMex. National -|4thwk™M ay | 100,837) 105,777; 1.597.753) 1,535,609 | w est Jersey...../April...... | 120,083! 109,490 416,962) 372,020 
{Mexican R’ way Wk Apr.26) 70.862) 75,913) 1,264,451 i "391,635 | W.V.Cen, &Pitts./April .....) 72209 57,879| 269,495| 224,711 
Mil.L.Sh. & Wesi/4thwk May, 133,233! 105,995) 1,375,287] 1,189,179 | West.N.Y. & Pa, athwk May. 96,100} 92,900! 1,402,862) 1,242,480 
Milwaukee &Noj4thwkMay 43.445) 32,410) 604,823) (443.597 Wheeling & L. E.\4thwk May 30,972 pte 450,500 56,434 
Mineral Range../April.. .... | 10,08¢ 8,179 33,054 32,900 | Wil. Col. & Avg.| Mareh..... 89,7 800' 296,898 54,553 
Minneap. &SAL. jApril....-./ 106,596) 93,537) 442,765) 379,635 | Wisconsin Cent |ithwk May 146, 314 125, 400 1,890,620| 1 162,283 
M.St.P. &8.8.M.|/May....... | TAZ 1T2) 98,058) | 636,491) 423,285 | Wrightsv.« Ten |April.. .._ 6.373 5.972 29,807 25,4 
Mo. ‘th & Tex. April...... | 563,700! 526,700) 2,345,573) 1,988,527 
Mobile & Ohio .-| May. | 295.733 2 13. 579, 1,334,517 %59,241 * Including new lines controlled, formerly reported separately. 
Monterey&M.G OEE. «<0. | ae of ae t Mexican currency. g Main Line. 
Nash. Ch. &St.l..; April... _.. | 277,144) 258,288) 1,136,227) 1,117.834 
a = ae soe Wiseee | - aos oz B72 ‘ 93930 . ag oh Latest Gross Earnings by Weeks.—The latest weekly earrn- 
New Bruuswick.) April. .._.. | 966 D7: 3,9. 73,8: o ) 
N Sereev & iY Abril hed | 20739} 19'004 75,394 65926 ings in the foregoing table are separately summed up as 
N. London Nor.;Wk May 3) 10,462} 11/216) ........| 0. follows: 
ney ety at April... .... a Bee 13,569) : = 4h pie For the fourth week of May we have the returns of 44 
N.Y.C. & H. R.ivay....... ,128,094 ¥ $92,851'14,724,8- 3.13,668,70 a in is 11°32 per cent. 
N. ¥. 1. E. & W.| April. |112)/2/345,757/11953;733 8'800/517| 7’702'392 | Toads, and the aggregate gain P 
N. Y. Pa. & Ohio) March..... | 590,820] °525,841) 1,714,121 1,422,292 
N. Y.& N. Eng..|April...... | 481,852) 422,113) 1,767,530) 1,643,201 4th week of May. | 1890. | 1889. | Increase. | Decrease. 
N. Y. & North’n.|April.. .... | 50,467) 48,416) 172,179) 168,820 
N. ¥Y.Ont.& W..'4thwk Vay! 54,859) 50,925! 746,613) 644.322 : $ 
N.Y. Susq. & W..) Aprii.. .... — 122,095) 98,479; 415,236 374,226 | Bait. & Ohio Southw..... 57,380 52,030) Di §«§s- \ceawinee 
Norfolk & West. 4thwk May’ 112,839 88,266 2,486,590) 2.055.699 | Buifalo Roch. & Pitts.... 59,675 51,748 , aeeeasean 
N’theast’n (8. C.)|March..... 8,132) 60,006. , 230,445 | 192,073 | Canadian Pacitic. ........ 407,000 351,000, nt ° wahwe 
North’n Central.| April... _.. 556,946| 425,171) 2,169, 120, 1.796.311 | Chesapeake & Ohio ...... 223,196 158,681) S| ee 
Northern Pacific 4thwk May, 639,474! 569,537 8.001,575) 7,289,150 Chicago & Atlantic......., | 66,770 53,932 DEE. padensas 
Ogd. & Lake Ch |Wk May 3) 13,516) 11,815) 209,421) 183,704 | Chicago & East. Iilinois.. 67,779 52.366 SE. aecieeines 
Ohio ind. & W..i4thwkFeb! 25,302) 21,251) 245, 428) 229,344 | Chicago Mil. & St. Paul. a 636.500 661,728 ........ 25,228 
Ohio Miss ~**8- 4thwk May 82,020 73,17 735) l, 642, 245) 1,5: 30, 17% Denv er & Rio Grande ° 236, OOO 217. Stott 18,620 sehanmes 
Ohio & Northw../ April... .-. | 16,103) 16,745, 61,405| "59,054 Evans. & Indianap ...... | 7.082 errs 798 
ol. & Maysv.|April.. .-.. 825 71 2,741 3,354 | Evans, & Terre Haute....| 27.693 25,146) 2,547) —...-- 00 
Ohio River...... 3dwk May! 13,701} 11, 596, 215,594) 188.947 | town Central ............ | 1.973 33.099 Repeater 
Ohio Southern. .|April....-. 44,176 36,748, 178,080) 174,332 | Lake Erie & Western...... 80,557 60.403) 20,154! si... 
Obio Val. of Ky.'3dwk May; 4,329 2,133! 75,425! 45,242 | fouisy. Evansv. &8t.L.| 32,456 31.868 Este 
Omaha & St. L..!April.. ..-. | 781 30. 893 200,876, = 141.035 | Louisville & Nashville...| 517.650 461,595 56055|  |....... 
Oregon Imp. Co.'Ma reh hada |_ 368,311) 324,577) 941,695) 928,270 | Ponisy. N. Alb. & Chic... 68.553 59,265 i § —seenseas 
Pennsylvania . -|Apr or 5,619,357)/5,032,370 21 108: 3 fare |*6. 77S e06 Louisville St. L. & Texas |_| 13,750 7.77 nl éeakeene 
Peona Dec. &EV.| 4 ei 25,446 23,802 299,580 94.671 | Mexican Central......... | 177.675 7 aie 14,411 
Petersburg ... .. lApril.. .... | 51,605) 43,891 1-3, S54) 178068 | toxieen Matin | 100,837  105.777| ........ 94 
Phila. & Erie...) April._.... | 475,047) 358.852, 1,484,840; 1,202,311 Milwaukee L.Sh.& West. 133,233 105,995 nn” =~ wines 
Phila, & Read’ |April + wea he 676,996 1,381,525, 6,066,105 5,315, 465 | Milwaukee & Northern .. 43,445 32,410 11.035 eaikeenadin 
Pitts. Mar. & Ch.'April...... 3,170 1,467 11,622 6,138 | New York Ont. & West... 54.859 50,925 3,934) =... ..-0- 
Pittsb. & West’n|March..... | 1 Ay 706) 116,386 332,655) 320,518 | Norfolk & Western....... 112,839 88,266 RNC 
Pitts.Clev.&T.'March .. 032! 42.159 113,360! 111,351 Northern Pacific......... 689,474 569,537 119,937] ........ 
Pitts.Pain.@F. March..... 16.918; 24,403 52,650 57.694 | Onio & Mississippi... $2020 78.17 wees 
Total system 4thwk May! 64,541! 64,309; 869.506 869,406 Peoria Dec. & Evans..... 25,446 23,802 weeded 
Pt. Royal & Aug. March..... 31,896 35,625/ 110,816 98,097 | pitisburg & Western, | 64°41 64309 Bi eescre ie 
Pt.Roy.é W.Car. March... .. 40,174, 41,526 124,418 122,511 | Rieh. & Danv. (8roads)..| 228,975 199,930 29,045, .....--- 
Pres.&Ariz.Cen. April... ... 11,560; 11,313 36,154) 3,874 | gt Lonis Ark. & Texas.. 113.15 81,597, 31,553)... ee wee 
Quincy 0.& K.C.'April.. .... 19.897| 19,188 75,382 80,919 | rexas & Pacific.... ...... 167,29: 156,629 10,664| —......... 
Rich.& Danville.'May ....... 428,100) 375.500) 2,198,566, 2,004,490 | Tolede Ann A.& No.Mich.| 28,320 22,635 BME. cecceees 
Vir. Midiand..|'May ....... 196,500; 177,900) 903,427; 796,591 Toledo Col. & Cincinnati. 9.40 6.720 BBE = eencceee 
Char.Col. &Au. May Sedewne 65,150; 59,247) 386,423) 360,321 Toledo & Ohio Central...| 37,295 31,721 5,574) —s_ . 2 2 - ooe 
Col. & Greenv.'May ....... 7,100, 41,025) 363,411 301,770 | qoledo St. L. & Kan. City. 33,120 18,339 14,781| _......-- 
West. No. Car .iMay (aeenus 78,800. 69,135 391,818 074,379 Wabash (consol. system). 308,000 339,700 ee ee 1,700 
Georgia Pac .. May ....... 125,200; 98,266, 731,485; 531,181 | yostern N. Y.& Penn.... 96,100  92°900 3,200 soeee 
Babe part May 1100 | Bg) au'du) dalton | Wheeling ¢ ake Ene.” 3073) gaara) agg) oc 
v. ay seceees ’ ded VZ,: | oO j j y «eer 146, 214 25,400| 20,814!)  ........ 
wien tt, B¥s"m. athe May 228.975) 199.930, 5,075,271, 4, 156,507 en aaa Y ey 
c etersh. April... ... 29,783, 24.89 3. 97,204! Total (44 roada).......- | 5,227,223) 4,695,617; 608,68 , 
Rio Gr. West.../3awk May! 35.040) 25.775| 560,485, 4ys.34g | Total (44 roads). ‘ re east 881.606 - 
Rome W. Ged abet "| 308500] oot908) 1.0838) 9b au8 | Net imeronse (11°92 po) ann! __anvnn-l_O9L006 il 
Rome pri... ....; 333,505} 261, ,243,12 96 ay Ww 
Sag.Tuscola&H. April. | "532 9/57 26,392 0,440 Our full statement of earnings for a a of M = 
8t.L.A.a'.H.B’s'3dwk ay; 24/290 19,817| 447,368, 370,869| be published next week. We give below a preliminary 
8t.L. Ark. & Tex. ‘athwk May: 113,150; 81,597! 1,449,321; 1,206,722 mary for the roads that have on far reported. 
se LAsenireniSl ck uay| 1stnes| omens 2,251°338| 1,992;000 Month of May. 1890. eve ed 
he an fran.’ wk Ma 853) 90,° 9 ° Ay by Pa ‘ 
St. Paul & Dul’th'April..... 4 4,354' 85,201; 381,669) 300,695 | Gross earnings (31 roads). $25,876,254 $23,324,207 $3. 552, “047 10°94 
St P. ee ed a yt 6 ryt ery met For the third week of the month our final statement shows 
East. of Minn.'May....... 60,6 24,663) 198,¢ 87,7: ‘ : ds. 
MontanaCent. May... 90,948 _72'061! 378/184, 292'850 | 16°03 per cent increase on 87 roa 
Total Sys’m.'May....... 910,615' 716,935' 3,711,115) 3,084,893 | — 
8.Ant.&Ar.Pass. 3d wk May! 38,679. 26,130! 565,873! 406,302 3d week of May 1590. | 1889. Increase. | Decrease. 
8. fran.&N.Pac. 3d wk May 14,811; 15,700; 224,051 235,658 ———- — —————— 
Sav. Am. & Mon. April...... 22,127, 15,135! 87,8701 62,166 . 4 . i. 
Seattle L.8.&E.3dwk May; 8.695, 4,785) 132,604; 85,031 Prev’lyreport’d(73 roads) 5,234,012 4,625,386) 640,570 31,944 
SciotoVal.&N.E. 2dwk May, 12,841! 11,624! 234,388 227.6 At. Top.&8.F. & I'd roads} 655,026 (456.410| 198.616] ......-- 
Shenandoah Val May....... 0,000; 70,947; 489,737 317.868 Cleveland Akron & Col.. 16,497 ,008 FP Beene: 
South Carolina . March..... 142,756: 126,3 434,201 387,293 East Tennessee Va. &Ga.| 115,196 100,429 14,767| _....--- 
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3d week of May. 1890. 1889. Increase, | Decrease. 
Florida R’ way & N av. Co. 21,401 19,366 | j he ea 
Kansas C. Mem. & Birm. 18,849. 14,611 <r 
Little Rock & Memphir..' 8,567; | RIS ates 1,434 
Louisv. Evansv. & St. L.. 21,916, 21,599 PEt; daaedaue 
Memphis & Charleston... 37,749 28,033) ES: 
2) eee 13,701 11,595 EE : mile aniatie 
St. Joseph & Gr. Island.. 33,573 4,44 EE, Gece dn 
St. L. Ait. & T.H. Brehes 24.290 19,81 Ge ~ weacenes 

San Antonio & Ar. Pass.. 38,679 26,130 IDB neces 
San Francisco & No. Pac. 14,811 RP nncoues 889 
Toledo Peoria & Western.| 20,381| 20,344 ee 
Total (87 roads).... .... 6,274,648] 5,407,871; 901,044! 34,267 
Net increase :16:03p.c.) | ........) cee ee eee GORE  . seseenes 








Net Earnings Monthly to Latest Dates.—The table follow- 
Ing shows the net earnings reported this week. A full de- 
tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 


CHRONICLE of May 17. The next will appear in the issue of 














June 21. 
——Gross Earnings.—— —-—Net Earnings.—— 
1890. 18 1890. 1889. 
_ Roads. > 
Chic.Burl.& Quincy*.Apr. 2,742,084 2.513,760 $13,315 — 822,537 
Jan. 1 to April 30...11,209,650 10,048,716 3,828,871 2,928,222 
Chic. Peoria & St. L..Mch. 33,088 29,235 13,998 13,311 
Jan. 1 to Meh. 31... 95,205 80,704 36,495 33,507 
Chic. & West Mich..Apr. 139,045 125,505 50,390 32,237 
Jan. 1 to April 30.. 474,385 448,221 162,565 99,E95 
Cleveland & Canton.Apr. 41,935 32,546 14,358 11,135 
Jan. 1 to April _ 147,241 125,308 40,059 38,483 
July 1 to April 30... 400,370 320,041 125,474 100,646 
Clev. & Marietta. ...Mch. 21,585 22,377 4,939 6,816 
Jan. 1 to Mech. 31... 57,463 59,134 10,425 13,454 
Denver&R.Grande.Apr. 636,493 581,046 252,123 187,996 
‘# Jan. 1 to April 30... 2,377,696 2,230,323 873,495 703,286 
Det. Lans. & North..Apr. 100,526 94,210 33,675 29,179 
Jan. 1 to April 30... 367,257 343,831 7,911 74,218 
Louisv. & Nashville.Apr. 1,478,007 1,315,853 496,148 444,441 
Jan. 1 to April 30... 6,064,357 5,537,606 2,240,720 2,117,522 
July 1 to April 30...15,783,514 13,844,861 6,295,106 6,332,200 
Ohio & Mississippi..Apr. 314,650 29%,459 77,766 70,465 
Jan. 1 to April 30... 1,292,494 1,216,209 326,198 296,760 
July 1 to April 30... 3,546,781 3,314,675 1,127,219 908,641 
Philade!phia & Eriec.Apr. 475,047 358,852 191,582 151,493 
Jan. 1 to April 30... 1,484,840 1,202,311 455,673 380,712 
Rio Grande West’n.Apr. 131,006 104,268 31,102 25,576 
Jan. 1 to April 30... 467,615 428,538 110,269 128,898 
July 1 to April 30... 1,303,404 1,194,124 447,543 393,226 
St.L.Alt.& T.H. behs.Meh. DR,9R5 85,316 40,898 32,791 
Jan. 1 to Mech. 31... 285,43 244,182 121,017 92,304 
WhitebreastFuelCo.Apr. = ........  —.---. ee 13,356 4,722 
Ss FS eee indian 61,174 30,979 
July 1 to April 30... (hacsata ” . eawsaews 128,457 129,505 
* Including lines controlled. 
ANNUAL REPORTS. 
Columbus Hocking Valley & Toleio. 
(For the year ending December 31, 1889. ) 
The annual report for 1889 is only just issued. It states 


that ‘‘as compared with the previous year there was a de- 
crease of $379,314 in the gross earnings and of $166,177 in 
operating expenses, notwithstanding the abnormal charge of 
$42,856 to legal expenses on account of litigation incurred in 
previous years. The net earnings are the largest since 1883, 
with the exception of the year 1888, with which present com- 
parisons are made. 

‘‘In May the Board of Directors preceding your present 
Board sold two hundred of the consolidated six per cent 
bonds, and applied the proceeds ($153,973) to liquidation of the 
the then accumulated floating debt. Pending litigation 
against your company, individual bond was filed, and by 
resolution of the Board the bondsmen were indemnified by 
depositing with them securities of the company, and undes 
the authority vested in them they sold forty of these bondr 
for $20,000 in August; this amount, still held by them, is 
reported as a cash asset. An item of $138,700, on account of 
discount on six per cent joint mortgage bonds, sold in 1886 
and 1887, and another of $12,560, on account of dividend paid 
in January, 18%3, heretofore carried in open account, were 
charged to profit and Joss account this year. 

‘‘The company has no floating debt, bills for all the steel 
rails, large orders for supplies, and taxes for the year, having 
been paid. * * To provide for the increasing needs cf the 


traftic, your Board has contracted for five hundred additional | 


box cars, and their early delivery is expected. 


“It i ifying to know that notwithstanding the un- | 
oe te ‘ payment of the interest on the funded debt the deficit 


favorable year, incident to the unusually warm weather, and 
to the demoralization in freight rates owing to excessive and 


unwise competition, the road has been able to earn an excess | 


over all expenses and fixed charges, and lead your Board to | 


believe that with a continuance of the policy inaugurated of 


increasing facilities for travel, developing local industries, — 
equipment, together with its. 
strengthened alliances and restoration of remunerative rates, | 
we thay hopefully expect a much improved revenue and Con- | 


sequent betterment of the property during the coming year.” | Ravan t 
companies and interest on same to Nov. 1, 1885, since which 


and furnishing increased 


arnings and expenses and the income account and balance 
sheet were as given below. 
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1886. 1887, Se. ¢ 
Road operated...... - 328 325 "325 ‘325 
. Earnings from —- $ $ 
assengers.......... 393,658 412,141 446,669 388,16 
_ enaeae aes 1,856,293  2,0317420°- 2311558 2,020°949 
Mail, express, &c.... 111,452 152,022 117,28 87,202 
Total gross........ 2,361,403 2,595,583 2.875.515 2,496,319 
Oper. exp. and taxes 1,395,234 156015899 116537662 1488627 
Net earnings..«... 966,169 993,684 1,221,853 1,007,692 
INCOME ACCOUNT. 
1836. 1887. 1888. 3 
Reccipts— $ $ é 88 1889. 
Net earnings......... 966,169 993,684 1,221,853 1,007,692 
Miscellaneous. .....- 11,8il 44,485 28,579 28,335 
Totalreceipts.... 978,010 1,038,169 1,250,432 1,036,027 
Disbu omg enis— 
Int. on bds. & cartr. 946,925 979,557 984,020 9 2 
Int. on floating debt. 42.832 18.629 23,758 13950 
Int. to Pa. RR. on I’se 22,581 24,048 24,086 24°658 
Miscellaneous. ...... Bee” eweccose Se 2°) sbhewaaian 
: Total disbursem’ts 1,031,088 1,022,234 1,034,982 1,035,428 
Balanee............. def.53,078 sur. 15,935 sur, 215,451 sur. 5¢9 
BALANCE SHEET DEC. 31. 
1887. 1888. 1889. 
Assels— ; 3 
Construction and real estate... 16,640,419 16,050,347 16,052,169 
TT 4,440,719 4,440,718 4,440,718 
Stocks and bonds owned....... ,000, 8,010,500 8,010,500 
Materials, supplies and tools... 200,909 181,741 204,766 
ES Ey 71,930 84,811 80,726 
Bills and accouuts reeeivable. 411,633 382,678 249,413 
DRE tccts icenecteus  eneiense ° <epseaen 133,603 
Total assets...............- 29,165,610 29,151.295 29,171,895 
Liabilities — $ BJ $ 
Twa nknuannnwees aneanene 11,696,300  11.696,300 11,696,300 
i he ..  weecqatiaénbned 16,240,000 16,240,000 16,480,000 
i csidcenakcnmegues 352,900 }42,700 76,500 
Lease warrants................ 234,851 aa i  ##$wssnectes 
Special car trusts... ............ 300,060 300,0C 395,719 
Interest on bonds ............. 168,611 167,506 306,047 
Other accounts................. 156,388 312,642 217,329 
PGs GING BOGBi oi oc cc cccccccqes 16,560 ys il 
Total liabilities............. 29,165,610 29,151,293 29,171,895 


Grand Rapics & Indiana Railroad. 


(For the year ending December 31, 1889.) 

The report shows that the gross earnings of the main line 
were $2,291,166, an increase of $58,378, or 2°6 per cent. Ex- 
penses were $1,524,452, a decrease of $4,144, and the net was 
$766.713, an increase of $62,522, or 3°8 per cent. The increase 
in freight earnings was $48,624, or 3-5 per: ent. The tonnage 
moved was 1,565,159 tons, an increase of 107,534, or 7°3 per cent. 
The ten mileage was 148,406,688, an increase of 495,505, or °3 per 
cent. The average earnings per ton per mile were ‘957 cent, 
an increase of ‘030 cent, or 3°2 per cent. The total amount 
charged to betterments for permanent additions to the com- 
pany’s property has been $149,687, which is $127,386, or 46 
per cent less than in 1888. Of this amount $81,000 was for 
payment upon the principal of the car trusts, under which 
new equipment had been purchased. 

In the land department, sales for the year amounted to 
$567,083. Amount in sinking fund is $2,448,335. No bonds 
have been purchased, as they are held at a price above the 
limit fixed in the trust deed. ‘* A large sale of pine in Mis- 
saukee County was made to Mr. Louis Sands, which involves 
the extension of the Missaukee branch to Lake City, a large 
part of the cost of which is furnished by the purchaser. 
This is expected to produce a valuable addition to our earn- 
ings. The sale to Mr. Sands includes a covenant to give the 
entire transportation of the product of his mill to your com- 

any. 
: ‘The only increase in the funded debt has been in the item 
of 5 per cent bonds, of which $305,000 were issued to the com- 
pany for betterment experditures to December 31, 1888. The 
sales during the year have been $81,000, and the proceeds have 
gone into the treasury as a partial reimbursement for pay- 
ments made op Letterment account. 

‘Tie résult of the year’s operations of the main line ap- 
pears in detail in the income account. Analysis shows the 
net earnings to have been $766,713, against which there 
was chai zed $787,425 for interest on funded debt, and $57,- 
720 for interest on unfunded debt, advances to leased roads 
and preportion of loss of Mackinac Transportation Co., caus- 
ing a deficit for the year of $28,432, a decrease of $51,384 
from previous veer. Deducting net surplus from our pro- 
prietarv roads, tne deficit for this year has been $20,766.” 

The operations of the Cincinnati Richmond & Fort Wayne 
Railroad show gratitying results, both in the gross and net 
earnings, the former having increased $40,231, or 9°9 per 
cent, and the latter $21,073, or 21°9 per cent. After 


in operating the road was $8,952; for the previous year it was 





$31,518. The amounts due the guarantors to the end of the 
year were as follows: 

' Grand Rapids & Indiana RR. Co..... eheswsennntitt ech diesinhi $374,858 

Pennsylvania Co.... ......--..-.. cbinkhtntGdcaninnnendennes 375,416 

Cincinnati Hamilton & Dayton RR. Co. .......-.-. Wiwieadeoab 67.646 

Chicago St. Louis & Pittsburg RR. Co............ te Aiea 7,514 

ERENT! Serene | Ape ais er eee iceniiet! $1,125,434 


‘These sums are the amounts actually advanced by the 


date the annual credit of interest has been omitted.” 
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Earnings, «xp2nses and charges for three years have been 























Ba 8: 
how EARNINGS AND EXPENSES. 
1887, 1888. 1889. 
Miles Operated.......---cesese---+s - 403 409 408 
Earnings— 

I iia aa a acini aiaiuaiinds 746,969 734,408 718,894 
ET EC ATT A 1,513,339 1,371,200 1,419,825 
Mail, express and miscellaneous*. 101,593 127,180 152,44 

| EEN 2,361,901 2,232,788 2,291,166 
Operating expenses and taxes..... 1,516,997 1,528,597 1,524,453 

ES ET CE . 844,904 704,191 766,713 
Per c. operat’g expenses toearn’s. 64°23 68°46 66°54 

INCOME ACCOUNT. 
1887. 1888. 1889. 
ET 1850,533 704,191 766,714 
Deduct— a 

ES EP 715,600 719,428 737,425 
Interest on foating debt........--.  .-- or 47,443 94,553 
CC EEE RI 8,646 17,138 3,168 

ii ia i tate niles nine 724,246 784,009 795,146 
a i aaa lal sur.126,287 def.79,818 def.28,433 





* Includes interest and rentals. ; 
F + Includes profits of Mack. Trans. Co.—?5,629. 


Allegheny Valley Railway. 
(For the year ending December 31, 1889. ) 


This road is in the hands of a receiver, and the annual re- 
port is almost entirely statistical. 

Below are given the comparative figures for four years, 
compiled ia the usual form for the CHRONICLE : 


EARNINGS AND EXPENSES. 




















1886. 1887. 1888. 1889. 
Earnings— $ ~ ~ $ 
ie SESS 1,272,957 1,444,376 1,476,381 1,688,346 
I i a ia ale 470,825 513,468 550,517 603,575 
Mail, Express, &c........... 68,947 71,263 72,066 78,064 
Total earnings.......... 1,812,729 2,029,107 2,098,964 2,369,985 
Operating expeuses........ 1,131,499 1,231,339 1,198,037 1,372,589 
Net earnings............. 681,230 797,768 900,927 997,396 
INDOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Receipts— $ $ ba 
Wet ecarmings. .......ccccccce 681,230 797,768 900,927 997,396 
Other INCOME. ......ccccccce 2,575 4,424 2,892 5,172 
Phe ne incOMe.......--ee. 682,805 802,192 903,819 1,002,568 
duct— 
Ea eer 1,115,604 1,107,197 1,106,319 1,105,521 
Real estate and equip...... 585 92,459 88,456 186,806 
ST ss shies-wistasitinkietncnmpaiammiainiedl 1,116,189 1,199,656 1,194,775 1,292,327 
er « 432,384 397,464 290,956 289,759 


Shenandoah Valley. 


(For the year ending December 31, 1889.) 

This road has been in the hands of a receiver for several 
years, and it is expected now that its affairs will soon be set- 
tled up, as a sale of the property has been ordered. 

From the annual report just issued the following statistics 
have been compiled. 

EARNINGS AND EXPENSES.” 











1886. 1887. 1888. 1889. 
Earnings from— ~ ~ ; $ 
 cdictiaideinicth eiadabbesd 196,613 199,037 185,230 206,229 
ree 61,358 635,884 581,177 696,461 
Mail, express and miscellaneous 82,683 67,941 65,541 66,031 
Total ........-........-..c0---- 740,654 902,862 831,948 968,721 
Operating expenses and taxes... 61,379 773,546 781,972 794,653 
a 79,275 129,316 49,976 174,068 
INCOME ACCOUNT. 
1886. 1887. 1888, 1889. 
EE OT OT 79,275 129,316 49,976 174,068 
Charges— 
Interest on debt.................. 398,540 420,145 405,680 405,680 
Interest on car trusts............ 465 12,786 11,694  ...... 
Int. on receiver's eertificates.... 17,373 18,345 24,370 30,000 
Rental of equipment.............. 42,142 5,22 25,904 15,918 
Interest and discount............ 23,187 24,625 18,410 20,254 
Extraordinary expenses, worth- 
less accounts, etc............... 2,788 292,794 43,340 130,697 
eee el 489,495 773,922 529,398 602,549 
Deficit for year. .......co.ccc.cce. 410,220 644,606 479,422 428,481 


NoTE.—The above income account embraces full interest and all 
Rit ny the entire year. The total deficit to Dec. 31, 1889, was 
Dy 94 Oe 


RECEIVER’S CONDENSED BALANCE SHEET, DEC. 31, 1889. 

















Dr. Cr. 
— tain entail $38,584 | Receiver’s certificates... $500,000 
Treasurer’s office fund... 35 | Matured int. on receiver’s 
The Shenandoah Valley certs. unpaid........ .. 240 
Li LATERAL 189,852 | Accrued interest, receiv- 
Shen. Val. RR. Co. acc. er’s certificat: s......... 7,500 
TRE 23,791 | 8. F. Tyler, Receiver, acc. 
Bills receivable.......... 38,853 | car trusts....... cewece-. 238,791 
Station agents’ balances. 70,657 | Pay-rolls....... eeeseesecee 30,817 
Materials and supplies.. 541,352 | Vouehers.......... ecsss-e 85,470 
Rolling stock............. 125,553 | Individualsandcomp’n’s 15,313 
Income account.......... 78,261 | Equipment service....... 1,807 
Total.. cerereere Prerceses $834,938 = Total.. eertOec, eOeseesguae $834,938 


| 


—_™ 





GENERAL INVESTMENT NEWS. 

Baltimore & Ohio.—Mr. E. R. Bacon, of New York, Presi- 
dent of the Baltimore Ohio & Southwestern Railroad, sub- 
mitted an offer on behalf of a syndicate to purchase at par the 
32,500 shares of B. & O. stock owned by the City of Baltimore, 
The City Council passed an ordinance authorizing the sale of 
the stock at not less than par, and the Mayor was expected to 
sign it to-day. It is believed that the syndicate will also 
acquire the John Hopkins stock, and that the Messrs. Garrett 
are interested in the deal, and with their holdings the syndi- 
cate will control the company. They will then underwrite or 
guarantee, it is said, the new issue of $15,000,000 stock soon to 
be offered at par to stockholders. 


Central of Georzia—A consolidated mortgage for $13,000,- 
000 has been authorized and the bonds bearing 5 per cent in- 
terest and running to 1937 will be issued from time to time to 
pay off maturing bonds and the $2,000,000 unfunded debt. 
These bonds will be used to retire the $4,999,000 ‘ Tripar- 
tite” sevens, maturing Jaauary 1, 1893, and may also be used 
to retire the certificates of debt, which are payable at option 
after July, 1891. With these issues canceled the new consol, 
bonds would become a first lien upon the Central’s main line, 


Chicago Gs Company.—At Chicago, June 2, Mr. George R. 
Davis, County Treasurer and a well-known politician, was 
agreed on by the attorneys, and was appointed by Judge 
Collins receiver of the Chicago Gas Trust Company, now the 
Chicago Gas Company. The Court did not grant the request 
that the receiver be authorized to vote the stock of the four 
companies at the meeting of the Trust’s directors. Judge 
Collins said he would have to look into that before enter- 
ing such an order. The decree recites that the name 
of the Chicago Gas Trust Company has been changed 
to the Chicago Gas Company, and that it is the same 
corporation ; it directs the receiver to take charge of 189,383 
shares of the capital stock of the Chicago Gaslight & Coke 
Company, 28,881 shares of the Consumers’ Gaslight & Fuel 
Company, 29,741 shares of the Equitable Gaslight & Fuel 
Company, and 34,600 shares of the People’s Gaslight & Coke 
Company of Chicago, all of which stock stands on the books 
of the various companies in the name of the Fidelity Company 
of Philadelphia. The receiver is to receive all dividends and 
profits realized on the shares of stock mentioned as they may 
from time to time be declared to be due or payable, and to 
distribute the dividends and profits pro rata among the per- 
sons who, at the time of the receipt of such dividends and 
profits, shall be the stockholders of record of the Chicago Gas 
Company, after deducting the reasonable costs and compen- 
sation of the receiver, to be fixed and approved by the Court. 

The Chicago Gas Trust Company is enjoined by the decree 
from making any sale, assignment or transfer of any of the 
stock or property, and all the gas companies are enjoined 
from making any disposition of the stock, or paying any divi- 
dends or earnings to the Fidelity Company, or other corpora- 
tions or persons other than the receiver. None of the com- 
panies can transfer or permit the transfer of any of the shares 
of stock of the companies now held by the Fidelity Company. 

Mr. Goudy prayed an appeal on behalf of the Trust from the 
decree, the bill of exceptions to be filed in twenty days. 


Chicago & Eastern Lllinois.—At Chicago, June 4, the an- 
nual meeting was held. The only change in directors was the 
election of A. R. Flower instead of Roswell P. Flower, and 
that of George W. Saul to succeed H. R. Rishop. H. H. Por- 
ter was re-elected chairman of the Board and George W.. Saul 
was elected President in place of D. J. Mackay. The gross 
earnings for the ten months ending April 30 were $2,454,750; 
net, $990,307. From this there was a surplus of $44,940, the 
balance being used for fixed charges, interest, dividends. &c. 


Chicago & Northwestern. —At Chicago, June 5, the annual 
meeting of stockholders of the Chicago & Northwestern Rail- 
road Company was held, and the old Board of Directors was 
re-elected. The officers of the Chicago & Northwestern are: 
Chairman of the Board, Albert Keep; President, Marvin Hugh- 
itt; Vice-President, Treasurer and Secretary, M. L. Sykes; 
executive committee, Albert Keep, Marvin Hughitt, W. L. 
Scott, A. G. Dulman, C. M. Depew, H. McK. Twombley, 
Samuel F. Barger and David B. Kimball. The regular quar- 
terly dividend for the quarter ending ending May 31 of 134 
per cent on the preferred stock, and the regular semi-ann 
dividend, for the half-year ending at the same time, of 3 per 
cent on the common stock, were declared. These dividends 
are payable June 26. The books close on June 10 agd reopen 
on June 27. The financial statement for the year ending May 
31, 1880, the month of May being estimated, is as follows, 
compared with the actual figures for the two previous years: 


























1890. 1889. 1888. 
Gress COERINGS. ......<00.c0000. 27,122,790 25,692,258 26,697,558 
Oper. expen. and all chi@ges. 23,051,070 21,625,743 21,943,955 
NN i iin aeencaiahiateiiiinnd 4,071,720 4,066,515 4,753,603 
EE ctenddnasceedouseadere 3,444,979 3,444,504 3,444,504 
EE ee ere 626,741 622,011 1,309,099 
Surplus Western lines......... 81,320 122,996 106,199 
oe ae 708,061 745,007 1,415,300 


Chicago Rock Island & Pacific.—At_ the annual _meet- 
ing of the stockholders of the Chicago Rock Island & Pacific 
Railroad, in Chicago, the following directors were elected: H. 
H. Porter, Marshall Field, John De Koven, of Ghicago, and 
David Dows, Jr., of New York. The first three succeed 
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themselves, and David Dows, Jr., succeeds James R. Cowing 
of New York. Alexander E. Orr of New York was also elected 
to serve out the unexpired term of David Dows, deceased. 
The Board of Directors elected the following officers: Presi- 
dent, R. R. Cable of Chicago; First Vice-President, Benjamin 
Brewster of N. Y., 2d Vice-Pres., Treasurer and Secretary, W. 
G. Purdy of Chicago; 3d Vice-Pres., H. A. Parker of Chicago. 

The report for the F ser ending March 31, 1890, shows the 
following figures, and no satisfactory comparison can be made 
with previous years, owing to changes in the accounts, by the 
inclusion of Western roads. 


ee Te $17,639,060 
IID cece coccesceducesesehtbeeeeseddeeeesesase 12,475,067 








ET Te Pn ET ene $5,163,993 
Other income — 
a a i at al $91,350 
NE RE ey ee 1,209,640 
ES occeccen ccsneegneneegendesse cues ebsesense 35,950 
ee Te $6,500,933 
Se Sn ccdtiswdseesensaceccupeccecegeenneeesendssscscnene 4,605,154 
ER ee ae ee ee NE ee eT $1,895,779 
i iiiededienndbendtbnndehanhiesdendbibansetseteaihbed 1,846,228 
EE pee eT ee a a $49,551 


_ Chicag@ & West Michigan.—The statement of the earn- 
ings and expenses for April and the four months was as follows: 














—— April, Jan. 1 to April 30.~ 
1889. 1890. 1889. 1890. 
; oo $ $ $ 

Gross earnihgs ........125,505 139,048 448,221 474,385 
Maxpenses............... 93,268 82,658 343,626 31,819 
ee ee 32,237 56,390 929,595 162,566 
a 19,649 18,722 78,268 74,887 
biises ‘tenocdeumn 12,588 37,667 21,327 87,679 


Detroit Lansing & Northern.—Earnings and charges for 
April and the four months were as follows. 


—— Apriu,—_—- Jan. 1 to April 30.~ 

1889. 1890. 1889. 1890. 
Gross earnings......... 94,210 100,526 343,331 367,258 
Expenses........-...... 65,031 66,851 269,614 269/348 
ae 29,179 33,675 74,217 97,910 
WIE ccclctesacccude 28/167 26,242 1127824 105/124 
Balance......0.-...-secs 1,012 7,433 def.38,607  def..7,214 


Cincinnati Sandusky & Cleveland.—The $1,079,100 seven 
per cent bonds maturing June 1 are being paid off at the office 
of the company in Boston, and $1,100,000 fives have been 
issued. These latter were sold some time ago by Messrs. Ver- 
milye & Co. a 

—A director of this company is reported in Boston as 
saying: ‘‘ Mr. Ingalls has recently made a proposition for con- 
trol of entire Sandusky Road, and also Columbus Road, and 
Sandusky directors will give the same consideration in a 
few days. It now looks as if both roads would soon be in 
control of ‘ Big Four.’” 


Houston Fast & West Texas.—The Galveston News of June 
1 said: ‘* A private telegram received here to-day from Austin 
states that Chief Justice Stayton allowed the writ of error to 
Houston East & West Texas Railway Company and fixed the 
bond at $150,000, and it is understood that there will be two 
appeals, one by the Union Trust Company of New York and 
the other by the railway company.” 


Laclede tsas.—The Laclede Gas Company has obtained a 
continuance of its injunction against the municipal authori- 
ties of St. Louis, restraining them from enforcing the ordi- 
nance fixing the price of gas at 90 cents per 1,000 feet. The 
gas company has a thirty-year contract with the city to supply 
gas at $1 25 per 1,000 feet, and the injunction protects this 
contract. This puts the matter over until fall. 


Mexican Central.—The Mexican Government is negotia- 
ting a loan for some £8,000,000 sterling, the proceeds of which 
will be used in part for the settlement in full of the principal 
railroad subsidy claims. These claims are now paid from the 
customs receipts and aggregate about $6,000,000 annually, or 
one quarter of the revenue. A $50,000,000 loan at 5 per cent, 
and 1 per cent sinking fund, would make an annual charge of 
$3,000,000, and extinguish the debt in say 45 years. In 
connection with this loan it is reported that the Mexican Cen- 
tral are*favorably considering a proposition from the Govern- 
ment by which they will receive some $12,000,000 in gold, a 
sum which would enable the company to retire a considerable 
portion of the funded debt. The priority fives are redeemable 
at 110, and the outstanding $7,000,000 would use up $7,700,000 
and leave some $4,000,000 for other purposes. The retirement 
of the priority bonds would reduce the fixed charges $350,000. 

Minneapolis St. Paul & Sault Ste. Marie—Canadian Pac- 
ific—At a meeting of the Canadian Pacific stockholders, to be 
held in Montreal, action will be taken upon a proposition to 
be made to the M. St. P. & S. S. M. bondholders to guarantee 
their bonds, principal and interest, in consideration of a re- 
duction in the rate of interest to 4 per cent and a joint traffic 
arrangement, TheCan. Pac. debenture fours have sold at 103. 


Missouri Kansas & Texas.,—Parties familiar with the 
affairs of this company remark that the presence in the Board 
of Mr. Freeman, Treasurer of the Standard Oil Company, and 
of Mr. Colyate Hoyt, whois the Standard Oil interest repre- 
sentative in the Northern Pacific Railroad, is a feature of the 
reorganization as accomplished. It emphasizes the fact that 
the Standard Oul people, whom Mr, Enos has represented for 








over two years in his relations with the property, continue to 
have a large and active interest in the road. The line is to be 
operated on a strictly independent basis, and the company also 
has the support of the important foreign element which is rep- 
resented by Mr. Oyens of the reorganization committee in the 
Board of Directors. 


New York Lake Erie & Western.—The minority car trust 
certificate holders have finally obtained a decision in their 
favor in the N. Y. Court of Appeals. The company attempted 
to make the holders accept 5 instead of 6 per cent interest on 
their certificates, and the minority protested and brought suit 
to compel the company to pay 6 percent. Every court has 
decided in favor of the holders, and the decision of the high- 
est court, in confirming these decisions, provides that the 
holders shall be paid back interest in full. 


Pennsylvania Railroad.—The subscription books for the 
Pennsylvania stock allotment closed June 2. The stockhold- 
ers were allowed to subscribe for new stock to the extent of 
eight per cent of their present holdings, which would be over 
$9,009,000. When the books closed, Treasurer Smith stated 
that the subscriptions were considerably in excess of $7,000,000. 
Advices from London also state that subscriptions for a large 
amount had been forwarded by mail, and that practically all 
the shareholders in London had availed of the privilege. 


Peoria & Eastern (Ohio Indiana & Western) —Holders 
of reorganization receipts may now exchange them at the 
office of Messrs. Drexel, Morgan & Co. for the securities of the 
new company ; assessments not yet paid are now called. 


Pittsburg Cincinnati Chicazo & St. Lonis.—The plan for 
the consolidation of the Pittsburg Cincinnati & St. Louis Rail- 
way, the Chicago St. Louis & Pittsburg Railway, the Cincinnati 
& Richmond, and the Jeffersonville Madison & Indianapolis 
Railroad, was adopted by the boards of directors of the several 
roads named, who met this week for that purpose at the gen- 
eral office of the Pennsylvania Railroad. The new name of 
the consolidated roads will be the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company. The capital stock of the new 
company will be $75,000,000, of which $30,000,000 will be pre- 
ferred non-cumulative 4 per cent stock and $45,000,000 will be 
common stock, and the total issue of bonds to be authorized is 
$75,000,000. The outstanding stock and bonds of the old cor- 
porations will be called in, and $40,000,000 of the new stock 
and $40,000,000 of the new bonds will be issued in exchange 
for the old stock and securities. The remainder of the new 
stock and bonds will be retained in the Treasury for the fu- 
ture requirements of the new corporation, and will be issued 
in such sums, and at such times, as it may be needed for better- 
ments, extensions, &c. Special meetings of the stockholders 
will be held in about sixty days to ratify the plan. 


Rio Grande Western.—It is announced that the first train 
over the standard gauge tracks will leave Salt Lake bound 
East on the 10thinst. The connecting link, known as the Rio 
Grande Junction Railroad will not be ready for operation 
until about August 1, and freight cannot therefore be sent 
through over standard gauge tracks until that time. 


St. Louis Alton & Terre Haute.—The injunction obtained 
by Mr. Edward H. Litchfield restraining the directors of the 
St. Louis Alton & Terre Haute RR. Co. from taking any steps 
toward the sale of the road to the Cairo Vincennes & Chicago 
RR. Co. was moditied by Judge Lawrence of the Supreme 
Court. Under the modified order of the court the directors. 
were allowed to hold their meeting in St. Louis and to send 
out notices to the stockholders in regard to the proposed sale, 
but could take no further action towards consummating the 
sale or canceling the lease to the Ch. Col. Cin. & Ind. RR. Co. 


South Carolina.—The Central Trust Company is now pay- 
ing all coupons of the first consolidated bonds of this com- 
pany which fell due on April 1, 1889. In the official announce- 
ment as first published it was erroneously stated that the 
coupons due April 1, 1890, were those to be paid, and it was 
on the authority of the advertisement to this effect that the 
statement in the INVESTORS’ SUPPLEMENT, now shown to be a 
mistake, was based. 


Toledo St. Louis & Kausas City.—The work of reconstruct- 
ing this line is now practically finished, and the road will in a 
few weeks be in shape for through business. Experts have 
been making an examination of the property, and upon their 
representations a syndicate of bankers made up of Messrs. 
John H. Davis & Co., Poor & Greenough, and others, have 
taken from the contractors all the unsold first mortgage bonds, 
amounting to some $3,500,000, The whole issue of bonds is 
$9,000,000, issued at the rate of $20,000 a mile, and this consti- 
tutes the entire funded debt. An extensive terminal property at 
Toledo and East St. Louisis also covered by the mortgage. 


Union Pacifie.—President Chas. Francis Adams is re— 
ported by the San Francisco Chronicle as saying : ‘‘ It is de- 
termined to extend our line from Portland to Tacoma and - 
Seattle at once, if the step is approved by the Board of Direc- 
tors. Besides this line we shall build one or two little spurs 
to mining districts. All reports about other Union Pacific 
extensions in that country are mere talk. The company does 
not propose to build any roads except the ones I speak of. 
The company has no present intention of constructing a line 
into any part of California or of coming to San Francisco, 
All the resources at its command are required in fields more 
legitimately its own. Its relations with the Southern Pacific 
Company were never more friendly than at present.” 
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— The Commercial Limes. 
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COMMERCIAL EPITOME. 


Fripay Niaut, June 6, 1890. 
The weather until to-day has been unusually hot for this 
period of the year, and crop accounts have generally im- 
proved. Trade begins to assume a more summer-like aspect, 


and a season not altogether satisfactory, from various causes, 
hastens to a close. It seems probable that leaders of the 
dominant party at Washington have substantially agreed 
upon a silver bill, which may pass Congress at an early day. 

e Senate is making progress with the tariff. The Middle- 
Western States have suffered from violent storms, doing much 
damage and obstructing railroad transportation. 



































The following is a statement of stocks of leading articles: 
1890. 1890. 1889 
May 1. June 1. June 1, 

R.. cossoocvenessecere ------Dbls 8,553 9,454 6,773 
Laces oo sie] 3eg7e | glad | aaiate 
Tobacco, domestic ........ hds. , 56 114 
Tobacco, BEDEEDccos cccce bales. 51.548 52,066 50,504 
Ootfee, Rio.... .... «ce.----DAags. 278,249 317,604 320,497 
ON Oe bags. 8,846 79,035 68,165 
Coffee, Tava, &C.......... ats. 51,200 45,996 79,892 
DRGRP cocceccccccessoeccces hhds. 99 5,995 6,107 
OO Ore boxes. one. one None 
tt? .<euscsoeaesoeeste bags, &c. 101,173 201,395 195,521 
OO hhds. None. None. None. 
Molasses, foreign ......... hhds. 1,469 1,792 485 
Molasses, domestic ........ bbls. 4.500 4,000 3,250 
inns eaupeede eessecousss No. 490,100 476,600 629,900 
Pi ccnseeseseassces ocbd bales. 120,605 109,839 202,363 
MOGIR .ccocscccccccccccccesse eof 12, 7. »,200 1408s 
8 iTits t ntine...... eeeer 8, A ‘ 9 
er caer renal bbis.| 2,736 2°400 1052 
Th ih) Encaacene eosgucoess bags. 33,40 20,660 35,750 
Rice, domestic ............ pkgs 5,450 7,080 46 
DE cose eacceue » cossadd bags None. None None 
DED asccoce coence cone b ®,4500 10,000 10,000 
tl. o.ceeneupecnesel bales 3,000 | 75,000 124,500 
Manila hemp.... ........-- bales. | 500 | None one, 
OO a bales. 26,803 | 33,340 1,363 

TT nmin wand bbls. and sacks. 173,525 184,525 160,275 





Lara on the spot declined early in the week, leading toa 
pretty fair business, and the close was steady at 5°70c. for 
prime city, 6°20 26°221¢c. for prime Western and 6°10.@6°50c. 
for refined to the Continent. The speculation in Lard for 
future delivery was at declining prices until yesterday, when 
there was an active demand to cover contracts at better 
prices, but values were again cheaper to-day. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
June d@iivery........... ec. 632 626 615 sellin _ atine 
July delivery ...........6. 6°42 6°38 6°25 6°26 6°27 6°25 
August delivery ........ c. 6°54 6°50 6°37 6'36 6°43 6°39 
September delivery..... ce. 6°65 6°60 6°48 649 6°54 6°53 
October delivery .......c. 6°73 6°67 6°56 6°54 6°59 658 


In other hog products, as well as in butter and cheese, prices 
have favored buyers, but prices are not materially lower. 
Tallow, for an exception, is dearer at 4 9-16@4 gc. 

Coffee on the spot has advanced to 18c. for No. 7 Rio, but 
the close is very dull. The speculation in Rio options has been 
quiet, but some improvement to-day in response to strong ad- 
vices. The visible supply of coffee in the market is set down 
at 146,829 decrease in the month of May—namely, 2,467,116 
bags and mats. Options in Rio closed steady, with sellers as 


follows: 

June ..... ......17°45e. | September ....16°75c. | December.... ..15°80e. 
July .......... .17°15c. | October. .. ...16°30¢. | January........15°700. 
August....... .16°9Ue. | Novem>Der.....15°90¢. | February ...... 15°65c. 


The early months showing an advance of 15 @40 points. 

Raw sugars have been active all the week, and the close is 
firmer at 4 15-16c. for fair refining and 5 9-16c. for centrifugal, 
96 deg. test. The sales to-day embraced 90,000 bags centrif- 
ugal at 3 5-32.43 3-16c., short price, fur 96 deg. test, and some 
Muscovado, 89 deg. test, at 2 13-16c., short price. Refined 
sugars are decidedly higher at 7\gc. for standard crushed and 
615.46 9-16c. for granulated. Molasses is firmer ; two cargoes 
sold to-day, one at 19!¢c. for 50 deg. test at the breakwater, 
and one loading at 20c. The tea sale on Wednesday went off 
steady ; prices, except for Congous, were easier. 

Kentucky tobacco has continued quiet. The French Gov- 
ernment awarded its contract to-day for 9,500 hhds. Seed 
leaf is in fair demand and firm. Sales for the week 1,290 
cases as follows: 240 cases 1888 crop, Pennsylvania Havana, 
13 to 15c.; 250 cases 1887 88 crop, Pennsylvania seed leaf, 10 to 
13c.; 250 cases 18883 crop, State Havana, 13 to 15c.; 200 cases 
1888 crop, Ohio, 814 to 10c.; 200 cases 1888 crop, Wisconsin 
Havana, 11 to 13c.; and 150 cases Sundries, 514 to 35c.; also 
oe — Havana, 65c. to $1 15 and 1,000 bales Sumatra $1 45 
to > 

Refined petroleum in bbls has declined to 7:20c. and in cases 
to 9°10c. Crude in bbls lower at 7°35c., naphtha 7°-40c. Crude 
certificates are lower at 87!4c. Spirits turpentine has been 
easier, but closes fairly active and firm at 371g438c. Rosins 
are firmer from scarcity. at $1 45@1 50 for strained. 

On the Metal Exchange straits tin is firmer on the spot with 
sales at 21°40c.; also for July at 21°15c. Ingot cop- 
per, though quiet, is firmer, at 15°70c. for lake. Domestic lead 
is cheaper at 4°274¢c. Pig iron warrants have advanced to- 


day, with sales to-day of 4,500 tons at $16°121gc. for June and 
Jnly and $16°25 « 16°3714 for August. The interior iron mar- 
kets show an improving tendency. 


COTTON. 
FRIDAY. P. M., June 6, 1890. 


‘(HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 4,487 bales, 
against 8,776 bales last week and 13,883 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,757,028 bales, against 5,477,211 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 279,817 bales. 




















Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 51 10 66. 2 eee 222 
HEL Paee, B60...) ccccee| coccce] cccces | eeccest eneeeel aeeceel  cqwexe 
New Orleans... 823 131 399 44 405 250| 2,052 
Mobile.........- 6 20 3 22 1 4 56 
ROGER ccccccccc] edecec] coscce] coccee | (etecdl eéebeel aeeeah . adenes 
Savannah ......- 76 102 156, 85 207 54 680 
Brunsw’k, &¢.| -.----|  wee-e-| ee --ee mee a 148 148 
Charleston ..... 14 45 27| 6 22 61 175 
PRSTIOTEEG) cccese]  ccccce]  ccccee | ineéeel ssanedh .onewsal” seden e 
Wilmington .... 37 5 a i, 45 
SNEED, sccuss] ccense] cecnce | sedécel seman santuee apes 
Norfolk......... 1 6 1) 6 42 3 61 
West Point... 16 12 140 32 4 3 207 
Wwp't W’a,&6.| .c-cc-| .2220- | pawneel wansesl cases 39 39 
tee a pee fre: Sree Geen 23 23 
TE, SRE ae 395 eee 479 
SEED ccccecl socece! csovce | ee eee! Lee 2 2 
Philadel ph’a,&e’ _ ee 61 14) 298 
Totalsthisweek! 1,040) 548! 794 5921 910! 603! 4,487 














For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, comrared with last year. 


























gd, yo oy 
is | , ° as P Dp. 
ee | '1,1889. | Week. | 1, 1888. | 1808 | 1889. 

Galveston...| 222) 837,164) 201' 669,917 964 565 
El Paso,&e.|...... | 23,212 id Acie acy ol ee Se 
New Orleans. 2,052 1,933,656) 1,431 ‘1,67 1,648 34,704 54,244 
Mobile .. .. .. 56) 239,719 68! 209,066 1,393 2,723 
Florida......|  ...... | $2,265! ...... a) ae Bee : 
Savannah...| 680! 933,570 345 811,567, 2,987, 2,436 
Brifms., &c.' 148 162,962) ...... | 132,099) ieee 
Charleston - 175! 319,798 257! 380,162 531' = 1,188 
P.Royal,&e|......' 1,833  —_ ). Se 
Wilmington .| * 45) 132,633 28 151,779 1,025 584 
Wash’tn,&e| ...... | 8,749 i ae Ree 
Norfolk......| 61, 401,611] 698) 484,140) 5,759 2,650 
West Point. 207 324,555 280) 410,282) ......1 9... 
NwptN.,&e! 39 «58,307! 197 136,054! 150 —-2,200 
New York...! 23,113,492) 1,245' 129,357/ 99,345' 189,872 
Boston......| 479 71,281, 647, 10z,101' 3,000! 5,000 
Baltimore. ..| 2, 87,668 887 68,511 3,393 2,210 
Phil'del’a,&e| 298, 79,053! 52 50,667 7,894 7,078 
Totals.....| 4,487!5,757,028 6,710'5,477,211. 161,160 270,751 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts at— | 


1890. | 1889. | 1888. 


1887. | 1886. 1885. 





Galv’ston, &e 





222) 


269| 














| 366 47 | 308, . 162 
New Orleans 2,052, 1,431) 5,317' 1,058) 4,492 605 
Mobile....... . 56 63 97 338 909 112 
Savannah. ..' 680 345 3,025 325 2,750 167 
Charl’st’n,&c’ 175] 562) = -2,818' 376 2,778 72 
Wilm’gt’n,&e. 45 29 31) 6 166! 20 
Norfolk...... | 61) 698) 3,179 170) 3,464 885 
W’t Point, &c' 246. 477) 1,132 39 =—«-1,381 59 
Alothers....| 950 2,831! 3,657! 1,244! 6,525! 2,647 
Tot.thisweek) 4,487, 6,710) 19,622) 4,032|  22,773| 4,729 
Since Sept. 1 |5757,028 5477,211/'5386,933 5179,919'5207,949 1710,007 





The exports for the week ending this evening reach a total 
of 24,276 bales, of which 23,343 were to Great Britain, — 


to France and 933 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Bebow are 












































Week pang Jume 4, From Sept. 1, 1889, to June 6, 1890 
E " Exported to— Exported to— 
from— Great | Conti-' Total | Great Contt- 

Brit’n,| France nent. | Week.| Britain.|France} nent, | Total. 
Galveston..... 10) aa eentee. 10} 307,490! 34,659] 132,110) 474,259 
New Orleans..) 7,571) ..-...] . «++. | 2.571) 809,003)341,658) 543,669! 1,784,320 
TE RE pet Bere ee SSR Sey 44,789 
Savannah .....| ...... Bet teow 3,100} 153,062) 30,226) 346,921 530,200 
EEE ES TS SE Eee: 102,802} ...... 14,287! 117,179 
RES Rm, SEN Senet 51,284] 24,246] 164,802) 240,332 
RD sectiiel cased wengele apcies FOIGE) ccccce $2,988; 112,149 
Norfolk........ 180) EEE Mic id 180} 226,197) ......] 37,756! 265,953 
West Point....} 0... peal. «eeeeel énsade 156,326) ...... 24,020) 180,346 
NS EES, Te POE! eS | ee 93, 37,801 
New York......) 12,549) ...... 930 13,478! 497.523] 42,590] 148,239) 688,402 
Boston ...... ee see | 2,858) 134,625] ..... 3,554) 138,179 
Baltimore...... l. «hesas 3 178) 63,762) 1,5741 65,070) 120,406 
Philadelp’a,&c| ..... | ..cece| cceees | «penal 33,718] .. ... 9,139] 35,868 
Total........ »| 23,343) .. ... 933, 24,276) 2.789.581 |474,958) 1,605,651 |4,770,186 
Fota!, 1888-89..! 18,709' 150° 9,828 28.187'2.805,606 301.042 1.352.0W7 4.549.445 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
Leaving 
June 6, al— . 
. Great | Other | Coast- | Stock. 
Britain. F eeneed Foreign' wise. | Total. 

New Orleans... 2,790 | 447| 402 454, 4,093 30.611 
 * Reegeee None. | None.| None.| None.; None. 1,393 
Charleston ....;| None.' None.: None. 1e0 | 190 431 
Savannah.....| None. , None. 1,200 8300. —s«i1,500 1,427 
Galveston.....| None. None.) None. 718 | 718. 246 
Norfolk.... .... None. | None.| None.) 2,400, 400 — 3,359 
New York...... 6,800 | None. | 1,250 | None 8,050 | 91,295 
Other ports....| 2,000; None. 1,000 | None. | 4,000 = 12,477 
Total 1890...| 11,590, 447 3,852) 3,972, 19,861 | 141,239 
Total 1889...! 18,465 6,740 8,914 6,650, 40,769| 229,982 
Total 1888...| 31,953 4,069 16,120| 7,103 59,245 309,169 





The speculation in cotton for future delivery at this market 
was quite active for the first half of the week under review. 
and the fluctuations in prices were unusually wide, showing 
also at times some irregularity as between this and the next 
crop. The re-opening on Monday (the Cotton Exchange hav_ 
ing been closed on Friday and Saturday) was at declining 
prices. Weaker Liverpool markets in the interval from the 
previous Thursday led toa general selling movement, most 
urgent in this crop but affecting also the nextcrop. The de_ 
pression continued on Tuesday, when there was a semi-panic , 
and some of the prices made were more than a half cent per 
pound below the highest figures of the previous week. There 
was a buoyant opening on Wednesday, on a demand to cover, 
but renewed depression caused a further decline. There 
was a rally, however, and the close was_ irregular. 
There has been more activity in the distant months. Yes- 
terday, there was an early advance on the comparatively !arge 


exports of the previous day, but the improvement was not 
sustained, prices weakening in the last half hour. The mar- 
ket to-day was dull, this crop somewhat depressed, the next 
quite firm. Cotton on the spot declined gc. on Monday, 1-16e. 
on Tuesday and gc. on Wednesday, and was very dull, even at 
the reduction. ‘To-day, at a further reduction of 1-16c., there 
was a good business for home consumption, middling uplands 
closing at 12\4c., against 12°¢c. last week. 

The total sales for forward delivery for the week are 388,000 
bales. For immediate delivery the total sales foot up this week 
8,486 bales, including 3,982 for export, 4,492 for consumption. 
~ — for speculation, and —- in transit. Of the above -— bales 
were to arrive. The following are the official quotations for 
each day of the past week— May 31 to June 6. 





eR 





UPLANDS. (Set, Mon Tues Wed Th. | Fr 
re # tb. : | 9% DMt3yg™ | Dllye! Dilye! Ve 
Gtcict Ordinary...............-. ; 105; 105% 103g 1014 (10i4g 


lisa (112g 11 #11 












































LOL, 
itrict Good Ordinary.........-.. » Lis Li* g 11% Lye (11% 4 
OO REE er eer = 12t-g 12 117% '117% ‘ULidy, 
Strict Low Middliug............ = 12% (12% (1238 {12% (12), 
Middling alin ne eeiienREN Mus _ 121g (12%:g 125.g 1254, |12% 
GEOG BEUMIIAE. . cc cccccccccccece | & 12% (12114. 12%,¢@ 12 1~¢ \124o 
Strict Good Middling........... 12 5y-/12% (12% (12% 12VIys 
TEES 1335 13416 13%1¢ 133,64 1338 

anced tlie ail: ent nisin aes (ff (ABM 113134 @'1B12 yg) 1311, 6/1385 
GULF | Sat, | “on|Tues| Wed, Th. | Fri. 
ee anne ae mbinn mie €eib;) ; (10lig 110 9% | 97% | QOl3. 
Strict Ordinary.........-....-.- ‘101g |1074¢ Ra LO -1@ 104° 
BOE CGUGIBOET 6 oc cccccccccccccss 113g Lldi¢g [1141 11%, j1ls 
Strict Good Ordinary........... 1 pg 1134 (11% 1158 115 111%% 
Low Mi ling..... eevccccccecece a 12% (124:¢6 |121¢ i124, 12 
Strict Low Middling............ = = 124g (112744 112%ig [1251¢, (12% 
it ee RD | 3S |12ityg'125g |12%g [121g (12716 
Good Middling.................. | Ho (12dye (127% [12% (12H [121146 
Strict Good Middling........... | :  |1B¥g |141 ye |1215,, 1215, 6'12% 
i SSIS ' (138% 11312 |1383, (1332 (1316 
EE a 7 141,. ‘14 1137, 13% (131346 
STAINED. | Sat. Mon;|Tues|Wed/ Th. | Fri, 
Good Ordinary............ # Ib. 953 | 9% 61 9716 | 97%! 933 
Strict Good Ordinary........... | Holi- 33 10314 101," 10116 10 
Low Middling................... day. |113;, |Llig {11 11 |10154¢ 
Middling eewes cece covcece coccco! 112 (L115,9/1113, LIM g1llL® 








MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


SALES OF SPOT AND TRANSIT, 


SPOT MARKET ! : 
Ex- | Con- | Spec- Tran- 
CaeeD. port, | sump. uben sit, | soe, 





FUTURES. 


| D’liv- 
Sales. eries. 


! 






































EE Roe eee ET: Me A GRRE SECT GR PCr 
Mon .'|Dull at 48 dec...| 3,982 3,073) cee} ----| 7,0535|/101,400, .... 
Tues.|Dull at ly. dec.. eoee-| 239 ....! ..2.' 239) 69,500) .... 
Wed. Dull at%gdec.../ ....| 267) ....! ....! 267/113,900) .... 
Thur.\|Easy ............ eee Se -+e+| .---| 103! 60,400) .... 
Fri... |Steady at Lig de.! --+-| 816) w-e+| sees} $16) 42,800) .... 
Total|....... sales | 3,982! 4,498! ....| ....| 8,480/388,000| .... 











The daily deliveries given above are actually delivered the da 
previous te that on which they are reported. . . 

























































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1389, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,200; September, 
January, for January, 1,570,100; September February, for February, 
1,125,100; September-March, for March, 2,236,900; September-April 
for April, 1,555,600. 

te We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. [1 
will be found under each day following the abbreviation “‘ Aver.” Tho 
average for each month for the week is also given at bottem of table. 

Transferable Orders—Saturday, c.; Monday, 12°40c.; Tuesday, 
12°25c.; Wednesday, 12°25c.; Thursday, 12°20c.; Friday, 12°20c. 

The following exchanges have been made during the week: 


‘05 pd. to exch. 700 June for July | 151 pd. to exch. 300 Jan for Aug 
‘05 pd. to exch. 300 June for July | ‘05 pd. to exch. 700 June for July 
‘06 pd. to exch. 200 June for July (| -12 pd. to exch. 200 Ang for Julyg 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 6), we ,add the item of exports from 
the United States, including in it the exports of Friday only. 














te M0 850,000 743,000 879,000 

Btock at Liverpool....... bales 947,000 0, , 79,U0 
—asiue..........--.- 11,000 11,000 21,000 28,000 
Total Great Britain stock. 958,000 861,000 769,000 907,000 
Stock at Hamburg............. 3,500 2,300 4,000 2,900 
Stock at Bremen.............-.. 105,000 43,300 37,900 49,300 
Stock at Amsterdam.... ...... 7,000 18,000 14,000 £34,000 
Stock at Rotterdam........... 200 . 300 400 200 
Stock at Antwerp.............- 6,000 32,000 _— 600 1,100 
Btock at Havre...... .........- 181,000 116,000 170,000 238,000 
Stock at Maprseilles...... ...... 4,000 5,0 4,000 3,000 
Stock at Barcelona............ 83,000 72,000 70,000 49,000 
Btock at Genoa...... .......--- 10,000 13,000 5,000 8,000 
Bteock at Trieste ......00 cccccce 7,000 ,000 7,000 14,000 
Total Continental stocks...... 406.700 309,900 312,900 399,500 
Total European stocks.. .. 1,364,700 1,170,900 1,081,900 1,306,500 
India cotton afloat for Europe. 292,000 242,00 74,000 313,000 
Amer. cott'n afloat for Europe. 63,000 93,000 103,000 43,000 
Egypt,Brazil.<c.,afitforE’r’pe 29,000 22,000 34,000 40,000 
Stock in United States ports.. 161,160 270,751 368,416 326,774 
Stock in U. 8. interior towns.. 28,967 22,639 86,7 36,7 35 
United States exports to-day. 1,497 3,500 €,000 319 





Total visible supply.....-.- 1,940,324 1,530,786 1,854,023 2,066,328 
Ofthe above. thetotals of American and otber descriptions are as follows: 




















Americon— 
Liverpool] stock.......... bales 643,000 614,000 552,000 654,000 
Coutineyntal stocks. ...........- 300,000 133,000 184,000 254,000 
Americah afloat for Europe... 63,000 93,000 103,000 43,000 
United States stock.........-... 161,160 270,75 36*,416 326,774 
United States interior stocks... 28,967 28,635 86,707 36,735 
United States exports to-day. 1,497 3,500 6,000 319 
Total American............ 1,197,624 1,142,886 1,300,123 1,314,828 
East Indian, Brazil, de.— si 
BAVOTBOSE GEOOK... .cccccccccccce 304,000 236,000 196,000 225,000 
i cnne gesbseeoneee 11,000 11,000 21,000 22,000 
Continental stocks ............ 106.700 176,900 128,900 145,500 
India afloat for Europe........ 292,000 242,000 174,000 313,000 
Egypt, Brazil, &c., atloat...... 229,000 22,000 34,000 40,000 
Total East India, &c....... 742.700 687,900 553,900 751,500 
Total American...........-. 1,197,624 1,142,886 1,300,123 1,314,828 
Total visible supply....... 1,940,324 1,830,786 1,854,023 2,066,328 
Price Mid. Upl., Liverpool.... '\ 61,,d. 538d. sd. 
Price Mid. Upl., New York.... 12%\4c. 11%-¢e. 101, e« = 115), ¢. 


¢as~ The imports into Continental ports this week have been 
79,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 109,538 bales as compared with the same date 
of 1889, an increase of 86,501 bales as compared with the 
corresponding date of 1888 and a decrease of 126,004 bales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 1,144 bales, and are to-night 332 
bales more than at the same period last year. The receipts at 
the same towns have been 198 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 7,225 bales more than for the same time in 1888-89, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





—— 




















Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 6. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...} 115s 1153 115, 1153 115, 115. 
New Orleans! 117. 117. 117% 1173 11% 117%, 
Mobile......) 113% 11% 11% 11% 11% 11% 
Savannah...; 12 12 12 11% 117% 117%. 
Charleston. .| 115g 113 11% 11% 11% 11% 
Wilmington.) 114 Ill» ll4g Il4% lll lll 
Norfolk......| 124s 1214 1243 12'3 1213 12 
Boston ...... 127% 12% 12% 12% 121 12 
Baltimore...) .ccc 125, 121g 1212 || «12% 12° 
Philadelphia) 127: 12%3 12% 12% | 125g 125g 
Augusta... ../ 1173@12, 11% @12 117g@12) 1172@12 117%@12' 117%2.@12 
Memphis...) 11% 11: 11% 113 | ity 11% 
St. Louis....) 1173 11% 117% 11% | TLS 11% 
Cincinnati..| 12 12 12 12 | 12 12 
Louisville. ..| 124 12%4 1244 124% | 12% 1214 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


BEIORER .ccccace 1119| Little Rock.... 11%] Raleigh....... > ae 

Columbus, Ga. 11%] Montgomery... 11144/| Rome......... - tLlb 
Columbus, Miss ...... Nashville ...... 115g | Selma ......... llje 
Eufaula........ _ 1138] Natchez... .... 1111,, | Shreveport .... llijg 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 
































Week Receipts at the Ports. St’kat Interior Towns.| Rec’pts from Plant’ns, 
Ending | y5s. | 1689. | 1800. | 1888, | 1889. | 1890. | 1683. | 1889. | 1890. 
May 2.....| 32,603) 28,242) 16,586/172,2-7| 69,218| 68,868 5,020) 16,370! 5,872 
“ 9... | 86,228) 22,411) 16.408) 145,074| 56,445) 58,905) 9.010] 9,638) 6,445 
“ 16, 29,085} 18,487) 11,5 5/131,277| 48,619] 44,1°9) 15,268) 5,661) ..... : 
a 23,601) 9,748) 13,683\117,842| 44,193] 38.073| 10,166] 5,316] 7.787 
. .... 22,554) 7,690) 8,776/107,442| 88,413] 33,508! 12,156] 1,909) 4,211 
June 6...... 19,622) 6,710' 4,487! 92,942) 31,708} 31.131! 5,129 5| 2119 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,775,715 bales; in 
1888-89 were 5,493,544 bales; in 1887-88 were 5,456,052 bales. 

2.—That, although the receipts at the outports the past week 
were 4,487 bales, the actual movement from plantations was 
only 2,110 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5 bales and for 1888 they were 
5,129 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 6.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 























| 1889-99. | 1888-89. | 1887-88. | 1886-87. 

Receipts at the ports to June 6 5,757,028 5,477,21 1 5,386,933/5,179,919 
Interior stocks on June 6 in | 

excess of September 1...... 18,687; 16,333) 69,119 3,599 

Lot. receipts from plantat’ns 5,775,715/5,493,544 5,456,052'5,183,518 
Net overland to June 1... .... 880,754| 881,153! 936,716) 771,792 
Southern consumpt’n to J’ne 1) 440,000) 428,000, 398,000] 356,000 

Total in sight June 6........ '7,096,469|6,802,697 6,790,768 6,311,310 
Northern spinners takings to| | | 

June 6......... ........-.---- 1,713,269 1,673,411) 1,660,288 '1,524,306 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 293,772 bales, the excess as 
compared with 1887-88 is 305, 701 bales and the gain over 1886-87 
reaches 785,159 bales. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us to-night 
by er are gcnerally of a very satisfactory tenor. There 
has been little or no rain in most districts, and the tempera- 
ture has been favorable to the rapid development of the plant. 
Blooms are reported in Texas, Mississippi and Alabama. 

Galveston, Texas.—The weather has ~_ dry all the week. 
The thermometer has ranged from 74 to 85, averaging 79. 
May rainfall five inches and thirty-eight hundredths. 

Palestine, Texas.—There has been no rain all the week. 
Crops are doing well. Average thermometer 75, highest 90 
and lowest 60. During the month of May the rainfall reached 
seven inches and eighteen hundredths. 

Huntsville, Texas.—We have had dry weather all the week. 
Corn is good and cotton excellent. The thermometer has 
averaged 77, the highest being 92 and the lowest 62. Rainfall 
during the month of May two inches and thirty-three 
hundredths. 

Dallas, Texas.—Dry weather has prevailed all the week and 
crops are making fine progress. The wheat harvest has be- 
gun. The thermomer has averaged 78 and ranged from 64 to 


92. During the month of May the rainfall reached four inches 
and fifty-eight hundredths. ; 
San Antonio, Tewas.—There has been norain during the 
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week. Prospects continue promising. The thermometer has 
ranged from 63 to 93, averaging 78. During the month of May 
the rainfall reached two inches and nineteen hundredths. 

Luling, Texas.—Crops are in splendid condition. Corn is 
tasselling and some cotton blooming. No rain has fallen. 
Average thermometer 80, highest 92 and lowest 68. Rainfall 
for the month of May six inches and sixty-six hundredths. 

Columbia, Texas.—The overflow has subsided and fields 

enerally have been replanted. The weather has been dry. 
The thermometer has averaged 81, the highest being 92 and 
the lowest 70. During the month of May the rainfall reached 
eight inches ind thirty-three hundredths. 

Cuero, Tecas.—Crops are fine and cotton blooms abundant. 
There has been no rain the past week. The thermometer has 
averaged 82, ranging from 68 to 96. Rainfall for the month of 
May two inches and twenty hundredths. 

Brenham. Texas.—Bottoms have been replanted and up- 
lands are doing finely. We have had dry weather all the 
week. The thermometer has ranged from 68 to 93, averag- 
ing 80. 

Belton, Texas.—Dry weather has prevailed all the week. 
The wheat harvest is active and corn and cotton look promis- 
ing. Average thermometer 78, highest 92, lowest 66. Month’s 
rainfall two inches and sixteen hundredths. 

Weatherford, Texas.—The small grain harvest is active and 
other crops are in good condition. No rain all the week. The 
thermometer has averaged 78, the highest being 90 and the 
lowest 66. Rainfall during the month of May two inches and 
six hundredths. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching one inch and thirteen 
hundredths. The thermometer has averaged 78. Rainfall for 
month of May, five inches and thirty-two hundredths. 

Shreveport, Louisiana.—The week’s precipitation has been 
nine hundredths of aninch. The thermometer has ranged 
from 67 to 92, averaging 80. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching fifty-six hundredths of an inch. 
Average thermometer 76, highest 90, lowest 58. 

Leland, Mississippi.—Rainfall for the week forty-six hun- 
dredths of aninch. The thermometer has averaged 79°4, the 
highest being 91 and the lowest 66. 

Meridian, Mississippi.—The weather was clear and warm 
all the week up to Thursday night, when we had a good rain, 
benefitting cotton. Crops are growing well. Prospects good. A 
cotton plant fifteen inches high with several squares on it has 
been sent us from Shacelford plantation, and it is a fair repre- 
sentative of the crop in this section. The thermometer has 
ranged from 56 to 90. 

Clarksdale, Mississippi.—Rain has fallen to the extent of 
seventy-three hundredths of an inch during the week, benefit 
ting cotton. During the month of May,the rainfall reached 
four inches and nine hundredths on seven days. 

Vicksburg, Mississippi.—It has been showery on one day of 
the week, the rainfall reaching fifty-five hundredths of an 
inch. Average thermometer, 84, highest 91, lowest 62. 

Memphis, Tennessee.—Crops are progressing well. Rain fell 
yesterday and it now threatens more. The rainfall reached 
seventy-one hundredths of an inch. The thermometer has 
ranged from 64 to 94, averaging 79. Month’s rainfall four 
inches and forty-two hundredths. 

Nashville, Tennessee.—Telegram not received. 

Little Rock, Arkansas.—It has rained on five days of the 
week, but the weather is now clear. The rainfall reached 
three inches and forty-eight hundredths. The thermometer 
has averaged 76°1, the highest being 87 and the lowest 62. 

Helena, Arkansas.—We had a nice shower last night—the 
only rain during the week. The precipitation reached fifty 
hundredths of an inch. Crops are progressing satisfactorily, 
The thermometer has averaged 78, ranging from 64 to 91. 
Rainfall for the month of May five inches and eighty hun- 
dredths. _ | | 

Mobile, Alabama.—The crop is developing promisingly ; 
there are few complaints, Rain has fallen on three days of 
the week, the precipitation reachiug one inch and twenty-six 
hundredths. The thermometer has averaged 77, the highest 
being 87 and the lowest 64. | | 

Montgomery, Alabama.—The weather has been fine, dry 
and hot all the week. The first cotton bloom was received 
last Tuesday. The outlook is good. The thermometer has 
averaged 78, ranging from 66 to 91. During the month of 
May the rainfall reached ten inches and nineteen hundredths. 

Sehma, Alabama.—We have had rain on cne day of the 


ek, the rainfall reaching nine hundredths of an inch.- 


The thermometer has ranged from © to 88, averaging 72. 
May gainfall, three inches and seventy hundredths, _, 

Auburn, Alabama.—During the. month of May the rainfall 
reached six inches and eighteen hundredths. 

Madison, Florida.—We have had _ rain on three days to the 
extent of two inches and fifty hundredths, The thermometer 
has averaged 75, the highest being 84, and the lowest 66. 

Columbus, Georgia.—There has been no rain during the 
week. The thermometer Mas averaged 84, ranging from 71 to 
22, T oaamemn for the month of May eight inches and six hun- 

redths. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfaTl reaching thirty-geven hundredths.of an 
inch, The thérmometer has ranged from 64 to 89, averaging 
75. May rainfall three inches and twelve hundredths, 
| Aw a, Georgia.—The weather has been warm, and gener- 
ally dry, with light rain to the extent .of seventeen hundredths 





we -_ —. -___ | 


of an inch on three days of the week, Thecrop is doing well, 
but there are some complaints of grass Labor is scarce. 
Some damage was done bya recent hail storm. 
thermometer 79, highest 97, lowest 63. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of fifty-four hundredths of an inch. 
The theremometer has averaged 77, ranging from 67 to 91. 
During the month of May the rainfall reached three inches 
and sixty-seven hundredths. - 

Stateburg, South Carolina.—It has rained on one day of the 
week, the precipitation being forty-four hundredths of an inch. 
The thermometer has ranged from 61 to 86, averaging 73-7. 
Rainfall for the month of May six inches and thirteen hun- 
dredths. 

Wilson, North Carolina.—Rain has fallen on one day dur- 
ing the week to the extent of eleven hundredths of am inch. 
Average thermometer 79, highest 88, lowest 62. 

The following statement we have also received by telegraph, 
showiny the height of the rivers at the points named at 3 
o’clock June 5, 1890, and June 6, 1889. 


Average 








June 5, ’90. June 6, ’89 














| Feet, Feet. 
New Orleans........- Above low-water mark. 13°4 o°6 
aS Above low-water mark.| 25°4 20°6 
Neshville ............ Above low-water mark. | &°O 13°0 
Shreveport........... Above low-water mark. | 21°1 9°9 
ee Above low-water mark.!| 40°38 19°7 





NorTe.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and rs apse of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 5. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week. | Shipments since Jan. 1. | 
Year, Great Conti-| Great | Conti- | 

Brit’n.| nent. | Britain nent, Total. 
1 31.000 | 

19,000, 


Receipts, 








This Since 
Week.| Jan.1. 


1,189,000, 1, 
1.098.000 











} 
















286,000 
330,000 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
24.000 bales, and an increase in shipments of 18,000 bales, and 
the shipments since January 1 show an increase of 91,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 


years, has been as follows. ‘‘Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada. 


—_ 






































Shipments for the week. Shipments since January 1. 
Great | Conti- Great | ; | 
Britain.’ nint. Total. | Britain. ieee Total 
Calentta — | | 
ives. sense ; 1,000 1,000 21,060!) 68,000 89,000 
A SI [| eeneeed . esasas 26,000 33,000 64,000 
Madras— | 
Diet Gireee = sesece h eonces 5,000 5,000 10,000 
in gennes ‘enandet  eabena 5,000 | 2,000 7,000 
All others— 
ll i aes 2,000 16,000 | 18,000 34,000 
Pbiencm=: ecmane 1,000 1,000 27,000, 16,000! 43,000 
Total all— | 
Bibcccos 2,000 1,000 3,000 $2,000 91,000 | 133,000 
anaes Fi seat | 13000! Looe! 58,000! 56,000! 114/000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 




















; 1890. | 1889. | 1888. 
Shipments |— — | 
toall Europe | This Since | This | Since | This | Since 
JSrom— week. | Jan. 1. week. | Jan.1. | week. | Jan.1 
Bombay. ...... 45,000 1,189,000] 27,000 1,098,000 41,000) 7¢6,000 
Allotherports.; 3,000, 133,000; 1,000 114,000, 1,000 127,000 
Total.. .... 48,000 1,322,000, 28,000 1,212,000, 42,000) 833,060 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable.of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipss and shipments for the past week and for the 
corresponding*week of the previous two years. 





























Alexandria, Egypt | | 
ama | 1889-90, 1888-89. 1887-88. 
Reeeipts (cantars*).... i 
This week.... 1,000 | 1,000 2,000 
Since Sept. 1. 3,151,000 || 2,720,000 2,876,000 
| This | Since || This | Since || This Sinee 
week. Sept. 1. | week. |Sept. 1..| week, ‘Sept. 1. 
Exports (bales)— | | i wre 
To Liverpool.. ...... / 1,000 258,000 | 1,000 222,000; 1,000\240,000 
To Continent... .... | 2,000,/154,000 | 1,000 151,000); 2,000/156,000 
Total Enrope......! 3,080/41%,000'| 2,000:373,000'| 3,000|396.000 
-* A cantar is 98 pounds. as 


This statement shows that the receipts fcr thé week endi 
a = — 1,000 cantars and the shipments to all Euro 
,000 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings. The demand for both India and China is poor. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 





























1890. 1889. 
32s Gop.| 8% lbs. |FE"! 396 cop.| 8% Ibs. | Goll 
Twist. Shirtings. Uplds Twist. Shirtings. Uplds 
, s. d. s. @. . 6  & Bot 4 2 

May 2/87;6@815;, 64074 Giig 8 @8Ie 6 11407 2 6 
“” 9'871g@81316'6 4 @7 4 | 6416/8 @8o |6 107 2 | 6 
* 16 87:.@813;.16 4 @7 A 644 8 @810 6 1487 2 6 
* 23.519 @8% 6 41¢07 410 6%14 (715;6828%10)'6 O @7 1 6 
* 30816 @87%n, 6 310747 41)' 652 '7% @ 511%28@7 Ole: 6 

J’ne 6849 @8% ‘6 440@7 4%: 6%1¢6 '7%e @8%38 $511 @7 O12 Glig 





OuR COTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 12th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


JUTE, JUTE BuTTs, BAGGING, &c.—There is not much de- 
mand for bagging and the market favors buyers. Small or- 
ders are coming in which are being filled at 53gc. for 11¢-lb., 
614c. for 134-lb., 7c. for 2-lb. and 73fc. for standard. Only a 
few small transactions are reported in jute butts on the basis of 
1°55@1°60c. for paper pts and 1°4@2'4c. for bagging 
quality. 

NEW YORK COTTON EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 2. The follow- 
ing were the successful candidates: President, C. W. Ide; 
Vice-President, J. O. Bloss; Treasurer, Walter T. Miller; Man- 

rs, Meyer H. Lehman, Theo. P. Ralli, R. H. Allen, Robert 

olfenden, William Ray, J. M. White, Geo. Brennecke, Ad. 
Norden, R. H. Rountree, Samuel Sondheim, T. M. Robinson, 
Samuel Hopkins, W. T. Tannahill, A. N. Selter and Paul 
Schwarz, Trustee of Gratuity Fund for three years, George 
a for two years, R. H. Rountree, and for one year, 
N, Herman. 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JUNE 1. 
—In consequence of the small movement during May, we 
we omit giving the usual extensive details of the overland 


























movement. Below, however, we present a synopsis for the 
montb of May and for the nine months of the season to June 1: 
1889-90. | 1888-89 | 1887-838 
Gross overland for May....... .... bales. 24,449| 33,365 63,038 
Gross overland for 9 months.... ........ 1,395,839/1,432,210)1,350,812 
Net overland for May ....... ...........- 14,553 §,826 41,186 
Net overland for 9 months.... .... ...... 820,754 881,143) 936,716 
Post rescipts in May .......ccccccccccccce 57,362 66,319; 131,498 
Port receipts in 9 months.... ............ 5,753,551/5,470,501 5,364,305 
Ee 102,179} 187,011; 220,745 
Exports in 9 months .... .... ....... ...+. 4,748,646) 4,523,606) 4,282,985 
Port stocks on May 31......... .......e.. 182,592; 288,645, 401,885 
Northern spinners’ takings to June 1..../1,710,026/1,673 322 1,654,949 
Southern spinners’ takings to June 1... | 440,000 428,000! 398,000 
Overland to Canada for 9 months (in- | 
cluded in net overland)....... sienna 50,416) 44,693 39,090 
Burnt North and South in 9 months.... 5,423, 5,625 7,902 
Stock at North’n interior markets June | 6,053, 8,886) 3,303 
Came in sight during May....... ....... 60,516) 58.483) 112,184 
Amountof crop in sight June 1.......... 7,096,935 |6,802,692 6,783,521 
Average weight of bales . ....... alll 496°59| 49616) 485°11 
CoTTON REPORT FOR THE MEMPHIS DISTRICT FOR THE 


MONTH OF May.—Messrs. Porter & Macrae, of Memphis, 
have furnished us by telegraph a synopsis of their report for 
the month of May on the cotton crop in the Memphis District. 
It is compiled from 679 returns, and is as follows:— i 

Five hundred and forty-eight correspondents state that stands are 
better than lest year, fifty-nine the same and seventy-two not so 
good. Re-planting has not been necessary according to tive hundred 
and sixteen replies, but the remaining one hundred and sixty-three say 
it has. Three hundred and sixty-four report the plant as more forward 
than at the same date last year, two hundred and sixty Jess and fifty- 
tive the same. Rains have been sufficient. Tv the inquiry ‘Is crop 
clean?” two bundred and sixty-one reply yes, two hundred and forty 
ey it is gresey and one hundred ard seventv-eight report it in fair con- 
dtion. The size of the plant compared with last year is stated to be 
larger by three hundred and sixty-three, smaller by two hundred and 
thirty-nire, while the remait ing seventy-seven say the same. Uplands 
are avout ten d: ys in advance of 1889 and river districts fifteen days 
later. 

Messrs. Porter & Macrae have also received returns from 
forty-six towns in Texas, of which six report stands better 
than last year, sixteen very good and twenty-four not so good. 
Considerable re-planting has been necessary on account of ex- 
cessive rains. The fields, however, are in fair condition, and 
prospects are improving rapidly with the good weather. 

CoTTON BLOOMS AND SQUARES.—Our correspondent at 
Meridian, Miss., telegraphs us to-day that he has received 
from the Shacelford plantation a cotton plant fifteen inches 
high, with several squares on it, and further states that it is a 
fair a of the crop in that section, - 

The editor of the Greenville (Miss.) Times received on Thurs- 
day from Mr. George G. Bronson, of Lake Washington Place, 
the first cotton bloom of the season. This is said to be the 


earliest bloom in the last twenty years. Crops are reported to 
be doing splendidly. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks io different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movements since 
Sept. 1. 1889, and in previous years, have been as follows: 



































Monthly Year Beginning September 1. 

eceipis.| 1889, 1888. 1887. 1886. 1885. | 1884. 
Sept’mb’r' 561,710; 332,017) 654,776! 359,203) 385,642) 345,445 
October. .| 1,325,358 '1,133,016/1,213,404/1,034,450/1,055,524,1,090,385 
Novemb’r/ 1,257,520 1,159,063/1,178,436/1,197,259 1,083,55211,122,164 
Decemb’r)1,116,928'1,103,713) 963,584'1,164,886/1,069,920/1,104,211 
January .! 700,909) 718,091); 527,570) 644,681) 543,393] 475,757 
February! 410,044) 461,201; 341,274) 404,272) 414,656] 261,449 
March. ..| 213,697) 330,510; 225,042; 258,332) 283,645] 163,503 
April ....| 110,053) 166,571; 128,721, 89,186) 202,866] 103,375 
May ..... 57,362) 66,319) 131,498} 47,426) 133,147] 35,575 
Total ..../5,753,581 5,470,501 |5,364,305/5,172,415 5,172,845'4,701,864 
Pere’tage of tot. port | 

receipts May 31..| 98°61 95°75 96°32 95°84 98°14 











This statement shows that up to May 31 the receipts 
at the ports this year were 283,080 bales more than in 
1888-£9 and 389,276 bales more than at the same time in 1887-88 
By adding to the totals to April 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 




































































1889-90.| 1888-89. | 1887-88. | 1886 87. | 1885-86. | 1884-85. 
To. Ap.30\5,696,219|5,404,182!5,232,807 eo 
May 1. | 2,350) 2,544) 5,257. 8. | 3,97 2,633 
* B..0- 2,400 3,426) 4,298: 813) s. 1,247 
“* 3..../ 8,134) 7,018] 5,773 2,519; 6,983 8. 
% Bias 5. | 2,119 7,73: 1,388, 5,843 990 
es 4,145) 8. 4,00 3,348] 7,141 1,591 
a 1,988 5,163 s, 2,174| 5,330 658 
a 1,566 6,302) 6,469 821; 9,874 1,814 
“« Bl. 4,225 2,6€4 8,437 8. 3,802} 2,333 
om 1,350, 1,496 6,153) 1,125 s. 2,030 
“10... | 577, 4,663; 5,182) 2,253) 8,994 8. 
* 41... 8. 2,969 6,032) 3,321) 7,082) 1,907 
a 2,196 8. 3,351 1,791; 3,966} 1,035 
“13... 5,635 1,169 8. 3,355; 4,748 1,279 
“44... 272; 3,772) 5,131 963; 6,167 878 
“ 15.... 1,701} 1.892) 7,001 8. 5,699} 2,284 
“16... 1,121 900} 3,145) 2,164 8. 1,369 
“17... 1,894; 3,415| 4,066, 1,595) 6,012 8. 
“18... s. 1,114 5,871 2,955} 5,591 921 
“19... 4,248 8. 3,267 430} 3,012) 1,280 
“ 20... 2,252 1,870; 8. | 2,519; 2,690 989 
“ 21... 1,104, 1,954 4,055) 1,209) 6,243 720 
«“ 92....| 3,978! 401) 4,827 8, 3,453] 2,150 
“ 23... 907 1,109) 2,469 1,453 8. 1,203 
“24. 1,031 8,295) 3,511 1,588| 3,549 S. 
“ 23... g, 445) 5,742 1,427 4,311 875 
“6 26... 2,991. S. | 2,824 1,200} 3,121] 1,215 
“ 27... 1,446; —1,100; Ss. | 2,888 3,498 6006 
“ 28... 991 2,633} 4,137 1,626} 4,948 1,153 
“ 29... 1,413 463| 5,416 8. 3,721 1,918 
“ 30... 1,904, 1,067! 3,666, 1,262 8. 503 
I 1,040} 1,982) 3,573 1,239} 3,285 s. 
To. My.31/5,753,581 5,470,501 5,364 ,305|5,172,415'5,172,34! | 1,701,864 
J’ne 1... sg. | 998! 3,006 805! 3,70 625 
B.0<-] 548 g, 2,569 1,416) 2,016 695 
oe %....! 794) 635 8. 1,251 2,791 301 
a ih 592; 1,826; = 3,835 336 4,324 297 
“ 5. .0.| 910} 476 4,323 B. 2,69 1,396 
© Tig 603 | 424 2,482 1,066 8. 1,146 
Total . .|5,757,028|5,474,860 5,380,520'5,171,876 5,187,472|4,706,424 
Percentage of total 
port rec’pte June6| 98°68 | 96°04 | 97:20 | 96:10 | 98°54 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per st mail returns, have reached 
29,392 bales. So faras the Southern ports are concerned, these 
are the same exports reported wy telegraph and published in 
the CHRONICLE last om f ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


NEw YOrK—To Liverpool, per steamers Alaska, 1,884.... 
Assyria, oa. Aurania, 345..... Bothnia, 1,944..... 
Britannic, 1,648....City of Chester, 1,672... City of Rome, 
706....Cufic, 1,556.... England, 878....8t. Marnock, 842. 13,348 








To Hull, per steamer Galileo, 200................ poessecaneees 
To Bremen, per steamer Lahn, 77....--.....ceces cocccesc-eee 77 
To Hamburg, per steamer Rhaetia, 200............... ebuiuee 200 
To Antwerp, per steamer Noordland, 26............ .....---- 26 
To Barcelona, per steamer Neustria, 100.......... saeqeeuieen 100 
To Lisbon, per steamer Pontiac, 527..........2. .----eccccee- 
NEW ORLEANS—To Liverpool, per steamers Australian, 3,685 
...-Bernard Hall, 3,284 . Discoverer, 4,200...........--- 11,169 
SAVANNAH—To Barcelona, per steamer Carlton, 3,100........-. 3,100 
WksT PoOINT—To Liverpool, per steamer Cadiz, 328........ .-- ‘ 328 
| BosTON—To Yarmouth, per steamer Yarmouth, 119....... peeese 119 
BaLTIMORE—TIo Bremen, per steamer Karlsruhe, 449 ........--- 449 
To Rotterdam, per steamer Urbino, 190...... eel nha diinalbdindeen 190 
PHILADELPHIA—To Liverpool, per steamer Ohio, 558........... 558 
| Total seenee © eeeeeceaseene bad 29,392 
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rhe particuiars of these shipments, arranged in our usual 


form, are as follows: 
R’dam Barce- 
Bre- d@ ant- lonad Yar- 
werp. Lisbon. mouth. Total, 
26 G27 .cccce 13,479 


Liver- Ham- 

pool, Hull. burqa mn. 

New York. 12,249 200 200 77 
N. Orleans. 11,169 





ce tthe . end tiie. aoe ae 11,169 
cis pas - dala ea o BOO ccccce | Oe 
West Pvuint «ences <heeee eabede encede easeee cnneie $28 
DS cin sundae ened . —elen - enndioe eneese etpenn 119 
i eee — eae - 449 a? cadese .eaenus 639 
Philadelp’a TD dmsitiam ieee setmme éoenee eacces cteeds 558 

Total.... “24, 404 200 200 526 216 3,727 119 29,392 


Below we ald the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
. .¢ latest dates: 


KEW ORLEANS—To Liverrool—June 3—Steamers Governor, 5,127.... 
June 5—Ste mer Andean. 2,24 

NORFOLK —To L verpooi— May 3U—Steamer Enrique, 180. 

BosToN—To wivervooi—May 23-Stamer Pavonia, 272....May 29— 
Steamers C+tatonia, 1, 040; Kausus, 647....Mav 31—Steamer 
Palea ine, 542 June 3—Sieawers Koman, —>; Virginian, — 

BaLTIMORE— To Liver ppol—May 29Y—Steamer Yorkshire, coe FUL e 
2—Steamer Lancaslire, ....June 3—Steamcer Buenos Ayrean, 








PHILADELPHIA—To | iverpool—June 3—Steamer Lord Gough, . 
To Antwirp, June 3—Steamer Belgenland, . 


Cotton freights the past week have been as follows: 



































saiur. | Mon. | Tues. Weanes.| Taurs. rr 
Liverpool, steam d.| - 564 bu, 5e4 lig lig 
Do late deliv’y.d. - om oa ve des 
Havre, steal ....c. 144@51¢ | 4@51¢ M@514¢ | MD5ig | “A5i¢ 
Do aail.... ..¢. : eel ot cece eae ‘ 
Bremen, steam ec. : 716 716 716 T1e Tie 
Do = indirect.c. ieee teins anes 
Hamburg, steatm.c. >, 13g, @ 716 1339 D716 1592 O 716 1830 @71¢ 1530 M16 
Do via indirect.c. a ones _ oases iiiioe cous 
Amet’d’m,steamc.) = 45* 45* 45* 45* 45™ 
Do indirect... = eces — ccee one _— 
Reval, steum ....d. 1344 1364 1344 1364 13e4 
Do asail.... ..d. ; — on 
Barcelona,steam d. | : 920 90 939 939 929 
Genoa, steam -. d.| li 4 15¢4 1Be4 1594 1594 
Trieste, steain.. .<. : Veg 929 P29 Bag 9s, 
Antwerp, ateam a. : 1g le 1g lg a 








* Per 100 lLha. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
































May16 | May23. | May30. | June6 

Sales of the week......... bales 61,000 67,000 32,000} 41,000 
Of which exporters took.... 3,000 2,000 1,000 2,000 
Of which speculators took... 9,000 6,000 4,0 0 4,000 
Bales American ................ 44,000 53,000 23,000 32,0U0U 
Actual export. ........... 2.2. 9,000 6,000 5,¢ 00 8,000 
a 65 "000 6'+,000 4°,0U0 55,000 
Total atock— Estimated........ 1, 01 1,000 1,008,000; 986,000) 917,000 
Of which American— Estim’d) 7 35 000; 706,000; 676,000; 643,000 
Total import of the week......) 4S 9,000 71,000| 32,000; 24,000 
Of which American.......... | 80,000 27,000 10,000 5,000 
Amount asiiont................. , 100,000) 80,000) 85,000! 110,000 
hieh American..... .... 20,000 20.000 25,400 35,000 





The tone of the Liverpoo] market for spots and futures each 
day of the week ending June 6, and the daily closing prices 
of spot cotton, have been as follows: 


























i 
Spot. Satur day Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, &mall In buyers’| Small 
1:45 P. M. inguiry. | favor. inquiry. Steady. | Steady. | (rregular. 
Mid.Upl’ds.| 65 | 65g 6°18 6°16 69:6 616 
Bales ....... 5,000 | 8,000 6,000 8,000 | 10,000 6,000 
Bpec. & exp 50 | 1,000 500 500 1,000 500 
Futures. 
| Irreg. at | Sasy at Sasy at Quiet at 
— ——~- | gastinite | iede. | SOeGe Steady. | 2-64 de 
° o ae | 1-64 dee. cline. cline. cline. 
Market, ?| Barels , Sarel uiet and 
4PM. ( study. Easy. Quiet. | gtandy, | Quiet. Q andy 























The openiny, hiaiene won and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of dnpennny Low Middling clause, untess otherwise stated 


Ae prices are given in pence and 64ih:. Thus: 5 63 means 
5 4d., Sea 6 -” meane 6 1-644. 








Sal., wanted $i. Men., June ‘2, Tues., June 3. 





Open High Low |. Ulos. ‘Open| High Low. Olos. Open | Hig) | Low.| Clos 


da. a. da, a. d. a d. a. a. 4 a. a 

June........;689/640' 624 840'| 638) 637 | 634!)6341]| 635) 695/684) 635 
June-July..) 630) 640 639) 640) 636 | 637 , 634 '634)]| 685/|635)6384!) 6385 
July-Aug..)/641 642 641/642 |) 639) 6389) 636 | 637 ( 638 6 38 | 637) 638 
August..... 642/642 642/642) 629| 639) 657/637 | 639) 639/638) 628 
Aug.-Sept.. ena 440/640) 637 | 638 | 635) 635 |637 633 | 636) 637 
September. 640) 640 “40 po 6 37 | 638 | 635 | 685) 637) 638/634) 637 
Sept.-Oct...; 60H | 610 609) 610 || 608 | 668 | 606 | 607 || 607 | 608 | 607) 607 
Oct.-Nov--.| 561) 562|)561!562! 560) 561) 558/)560/])/ 560/561/560/; 560 
Nov.-Dec.... 558 | 550/554/550|/ 557/558) 556|557|/557/558/557| 667 
Dec.-Jan.... 557/558 /)557/)5°8)/ 556 557/555 '556/)/5656 857/556! 556 
Jan.-Feb.. |808 555 | 557/558] 556 557/555 | 556 || 506 | 657 sar Bon 












































Feb.-Mch, 557/558 | 556 | 557 || 557/557 |557| 567 





























eo . — . — 





Wednes., June 4. Thurs., June 5. 





fri... June 6. 








Open} High | Low.) Clos. emer Clos. || Uper 


a, 4. da. a. a. d. a. da. a. 
June.. . ...| 6314) 635 | 634| 634 || 633 | 634/633 | 644 
June-July .| 634 | 635 | 634/| 634,' 633 | 634/633 634 
July-Aug ..| 637 | 657 | 636/636 || 635 | 636 | 635 | 6 386 
August..... 638'638 6837 | 637 || 636/637 | 636,637 


Aug.-Sept..| 6 36 s2n| 63 6 35 /| 684 | 635 | 634/635 








Aigh Low.| Cies, 


a. c | 4 
632, 633/622! 633 
'632'633|632 633 
(635! 6361635! 636 
636 | 637 636 | 6 37 
| 6 33 | 6 34 633 | 634 
633 | 634/633, 634 


























September.} 6 36 | 6 34 | 6 35/ 6 35 || 634 6 35/| 634 6 35 | 
Sept.-Oct...| 607 | 607 | 6 U5 | 6 06 || 605 6b | 605 605 || 604 605) 604) 605 
Oct.-Nov....| 560 | 560 | 558/559 |/558 558| 553 | 558 | 557 558)557| 558 
Nov.-Dec...' 657 | 558 | 556/556//555/ 556/555. 695 || 554 554/554! 556 
Dec.-Jan ... 556 | 557 | 555/555 554 | 555 554555) | 554 555 | 554) 555 
Jan.-Feb...|556 | 657/555|555//554 555/554 555 (554 /555/554) 555 
Feb.-Mch...| 557 | 557 | 556 | 556 sa the B95 | 538 || 555 | 5.58 555 | 656 



































BREADS TUFF S. 
Fripay, P. M., June 6, 1890. 

The market for wheat flour has been inactive for the week 
under review, except in cases where the desire to realize 
caused some reduction to be made in values, wh na better 
business was done. Flours that have been in store some 
time were especially urged upon the market, owing to the 
sudden ana extreme heat causing s»me danger of tneir sour- 
ing. To-day there was rather mre doing in low grailes. 

For wheat it has been a ‘‘ weather market” throughout. 
The varying and often conflicting reports of crop prospects 
were the most active influences upon values. There seems no 
doubt that from the Pacific Coast and the Northwest there has 
been some improvement, but other large areas make very 
doleful reports of damage by insects and untimely storms. 
Foreign advices have been dull, the export business has been 
sluggish, and local millers have bought sparingly. On Tues- 
day afternoon a considerable line of ungraded red winter 
sold at 82@96c., but this business was exceptional. To-day 
an early advance was followed by a decline. The spot busi- 
ness embraced 32.000 bush. No. 4% Milwaukee for export at 
95c. to arrive, and 16,000 bush. No. 1 hard spring for local 
milling at $1 023g delivered. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAY 


Sat. Mon. Tues. Wed. Thur’ Fr’. 
June delivery.........-.6. 937, 94% 95% 95 9 33 $5}s 
July delivery ...........6. 944% 94% 9648 954 9% Yo's 
August delivery........c. 9349 947%, 95: 9473 95 v4 Ne 
September delivery ....c. 9353 9473 95% 95 95 9473 
December delivery.....c. 954 {633 9753 Y6% 967% $643 
May, ’Y1, delivery...... ©. 9914 100% lull ldvlg 100% 100 


Indian corn advanced. There wasa very urgent export 
demand, said to be largely for France, which has just put an 
import duty upon our great staple. To-day an early advauce 
«as followed by more depression and the export movement 
was on a restricted scale, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery...........¢. 40 4(% 407%, +%440% #414 #£=41% 
July delivery. ..... cond 411. 4153 415, 4. 4173 
August delivery ........ - 41% 41% 42% 424 425, 4242 
September delivery ....c. 42% 2 43 43 43% 43% 


Oats have been active for export, causing a partial improve- 
ment in values, foilowing a decline which took place early ia 
the week. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sat, Mom. Truex, Wed, Thur-. Pri, 
June SEP OIIE - ann nseven Me 3273 3233 327% 3338 3373 34 
July delivery........... 3243 3. 3253 32% 33% 33), 
Auguac delivery........ . mie sone eons inna 31y 3LYy 
septewber deiivery..... en onan woes omnia 3013 31% 


Rye has been dull and weak, 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell sligatly v-low 
these figures) : 














FLOUR. 
Fine Be seomorwnne —_ "= 0006s 30 , Patent, winter........ $4 75235 25 
Superfine. ........... 2302@ 280 | City shipping, extras. 445@ 460 
Extra, No. 2 ......... 2 iD 2 3 35 | Kye flour, supertine.. 3102 325 
Extra, No. .. onenbanien 330@ 410 TN iiiadly. ccudinsntuniiiings -. 28082 290 
SU .. esses seancou 375@ 425) Corn meal— 
8: raights. egeceeceeese GOES OO Western, &6....... 2300 245 
Patent, spring........ 525@ 580| Brandywine...... oe BOPO seac 
GRAIN. 
Wheat — C. CG. Vorn, per bush.— ) 
Spring, per bush... 88 #103 West'u mixed. B@bu 49 @ 43 
Spring No. 2 ....... onan ens Weat’n mixed No.2, 411492 Avr’ 
Red winter No. 2 .. 95%2@ 97 Western yellow.... 47” 44 
Red winter........ 80 @100 Western white..... 43 @ 46 
White .............. 90 @100 | Oats—Mixed........ - St492 Bo 
— ins anenten ao 2 @ 41 
estern, per. bush. 56 @ 59 No. 2 mixed ....... 35 @ 3t 
State and Jersey... 56 @ 60 No. 2 white ....... 354? 36% 





Tbe movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the tigures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com: 
parative movement for the week ending May 31, LS), and 
since August 1, 1889, for each of the last three veurs: 


: 
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Receipts at—| Flour. | Wheat. Oorn. Oats. Barley. Rye 
Bbls.198Ihs Bush.e9 the| Bush.S61h | Bush.82 th<| Bush.4s |) | Bu. 54 lbs 

Chicago...... 46.318 353,236 2,548,502) 2,511,897 126,653 59.705 
Milwaukee. 27.137, 141.900 $1,900 62,00 159,600} 29,610 
Duluth....... 53,086 ars 96,927, =n aeeee 
Minneapolis; _—....... | 307.840 ES Seen: Meee sie 
Toledo....... 2.56 ns 380 
Detroit 2.882 €8,311 33.161 17,014 aes 
Cleveland. .. 4,12 76.800 16.969 70.800 Paras 
St. Louis..... 23.423 105,078) 1,741,520 310.645 16,250 15.994 
POOTIB... 0.00 2,400 26.500) 267 ,000 600,000 12,600 12,100 
Tot.wk. 90, 162.463 984,167, 4,883.450! 3,608,783 $23,902} 117,989 
Same » k.’s9. 13.639; 1,044,864) 3,950,066! 2,128,417 54,607 38.598 
Same wk.’Ss. 275,575, 1,489,443) 3,494,136 3,010,454 87,394 $3,246 
Since Aug. 1. 

1884-90 ....) 10.211 300 109,691,478 153,465,663) 80,874,313) 25,045,884] 5.638.383 
1888-89...) £170 862 83.839,5"6 104,618. 698] 71,30%,572) 24,557,322] 4,550,701 
_JSR7-KR | 10,630 347 98,941,795 76.17.2602) 67.341 670 22,392.850) 1.914.923 


The exports from the several seaboard ports for the week 
ending May 31, 1890, are shown in the annexed statement : 


-—_—_— + 



































t 
_— | Wheat. Oorn. Flour. Oats. Rye. Peas. 
Roveah. Rush. Bbhls Rugh. Bush. Bush 
New York) 375,928) 518,825 55,278| 690.467 40,259 9,025 
ton... 15,969 46,316 25,375 a - ~eneuest - epenec 
Yt ae Eons Sens Rey rs seenen 
Montr«al. 58,.772| 185,414 29.826 SO08064, i ccccse 85,945 
Philadel | ...... 338.958 9,332 ecw ‘Pee wade 
Baltim’re 16,000 67.315 54.456 A ees 
N. Orl’ns.| 111.600) 196,944 482 es 8=—sisécwwnons ecesece 
 * i Reet g 2,178 cen | dete 5 alice 
Richm’d.| .....| ...... enone none’ Mmm SE iecapseis. 
Tot.week.! 578,269 1,354,272! 176,727; 741,144] 40,259) 94,970 
S’ine time | 
1889 ...' 349,574 1,569,773) 150,331) 3,467 3,000 __ 24,191 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 31, 1890: 











Wheat, Oorn, Oats, Rye, 
In store at— bush, buah bush. bush, 
New York....... . 2,320,476 1,670,665 786,230 31,749 
Do afloat...... 320,000 116,2 ieee 34,200 
OS, 82.400 169,800 25,500 
eR 970,603 322,106 474.702 16,085 
s) aes 4,521,928 4,623,359 2,207,21 370,876 
Milwaukee. ...... 541,648 3,296 709 53,023 
 _——_—eaneeatE 3,048,651 1.628 i eee 
ER ‘ 449,833 169,052 8,732 1,580 
a 222.764 3,069 7,291 1,823 
a £6,000 29,000 saciid id fae! aoe 
St. Louie........ 466,148 1,015,624 177,459 8,034 
Do #flort..... sina ff ere 0. anes 
Ciacinnaii* ...... 6,000 1,000 1,€00 3,000 
a 5 27,238 285 030 54.925 122 
a * 115,479 1,001 1.606 1,170 
Montreal. ........ 111,119 214,615 98.670 77,330 
Philadelphia..... 51.219 538.708 103.867 .... 
ss PSE 13,4585 199,055 221,893 19,393 
Indianapolis..... h9,285 5,167 >0.580 , 
Baltimore........ 238.:'60 518,537 98.646 10,822 
Minueapolis,..... fy iar IB BOS —s wcccccee 
Pea 250,000 _—s=d««j.......... RE Oe 
On Mississippi... cata: i at 414.456 129.736 _........ 
On Lakes... .... 272,548 1,456,863 1,230,389 ........ 
On canai & river. 344,0v0 921,300 232,100 58,000 
Tot. May 31,760. 22,451,931 12,6°5,271 6,059,732 712,708 
To’ May 24,90. 22,458,003 11,078,702 4,384,318 768,204 


Tot. Juve 1,'89. 
Tot. June 2,88. 
Tot. June 4,°87. 





* Cincinnati. 





20,205,816 11,607,931 6,375,032 1,103,450 
26.425,426 9,210,452 5,399,291 206,412 
42,450,571 12,709,312 3,453,327 


259,344 


Last week’s stocks: this week’s not received. 


THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., June 6, 1890 
The situation in the dry goods trade has not materially 
chenged curing the week under review. The demand for 
staple cotton goods at first hands was somewhat less active, 
distributers having stocked up so treely of late in anticipa- 
tion of future r quirements that they are pretty well supplied 


for the present. 


Harley, 
buat. 


94,219 
71,173 
126,691 


862 
2,497 
180,! 4 
3,349 
12,000 
4,352 
7,419 
62,013 


"1,503 


605,489 
6. 0,395 
498,535 
328,001 
194,550 


There was, however, a liberal movement in 


some descriptions (from this city and direct from the mills) 
on account of back orders, and prices remain firm. 
tic woolen goods were mostly quiet as regards new business, 
but a large cistribution of flanuels was made on account of 


purchases at the recent auction sales. 


Domes. 


Foreign goods were in 


irregular demand, and upen the whole sluggish, as is usually 


the case ** between seasons. 


39 


A feature of the week was a 


peremptory a ction sale of about 18,000 dozen silk handker- 
chiefs, the production of the Phoenix Manufacturing Com- 


pany. 


‘ihe sale attracted a large company of 1epresentative 


buyers, and the entire « ffering was promptly disposed of and 
wide y di-tributed at good average prices. 

DOMESTIC WOOLEN GooDs.—There was a light duplication 
demand for heavy «lothing wooilens at first hands, aud agen's 
continued to make steady shipments of heavy fancy cassi- 
meres, worsted suitings and trouserings, kerseys, &c., in 


execution of foroier orders. 


Stocks of heavy wool ns are 


well in hand, asarule, and prices remain steady. Light 
weight cassimers and worsteds were taken in small parcels 
for the renewal of necessary assortments, and desirable 
mike» are firmly held. Cloakings, jersey cloths and st« ck- 
inets were quiet but steady, and there was a light business in 


satinets and doeskin jeans, 


Fiannels were quiet in demand, 


but active in movement, and there was a moderate call for 


white ard colored blankets. 


Sctt wool and worsted dress 


goods were in fair demand for the coming season, and some 


livery. 


points specified in the table below: 


~~ 


pretty good orders were placed for wool hosiery, heavy shirts 
and drawers, cardigans and fancy knit woolens for later de- 


DomEsTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending June 4 were 1,389 
packages, valued at $69,697, their destination being to the 
































1890. 1889. 
NEW YORK TO JUNE 4, 
Week. |Since Jan. 1.|| Week. |Sinee Jan. 1. 

Great Britain...... eennone sesl 6c Be 2,453 44 4,448 
Other European............- 41 876 22 983 
TR sas aned 100 13,760 887 24,970 
Sl etnitiiendiinaitettintiedindiitts i Seep 1,276 499 
Arabia......... ene Saunene anes 100 SS eee 2,259 
C—O agseudeanecene 3 3.766 = 1,604 
West Indies..... saeeeece enieiees 95 7,535 388 7.177 
RARE eemenaenees! osvces 998 A! 1A8l 
Central America......... ‘nei 44 2,285 266 2.302 
South America......... eeaecs 841 14,63° 843 16,311 
Other countries.............. 43 of 92 1,516 

acount 1,389 53,119 *|| 2,592 65,650 
* China, via Vancouver......| 6,055 Ss a 26,714 

eee 7,444 73,517 2,592 92,364 





~ * From New England mill points direct. 


been $3,(:96,848 in 1890, against $3,816,118 in 1889. 


of bleached shirtings and cambrics, wide sheet 
flannels, &c., were made (from this city and dire 
mills) on account of back orders. 
continues very firm and additional makes of 


sheetings are in light supply and tirm, 


are unchanged at sc. 


Importations of Dry Goods, 


The value of the New York exports since January 1 have 


The demand for staple cotton goods at first hands was 





below the average of preceding weeks, but liberal shipments 


ings, cotton 
ct from the 


The tone of the market 


brown and 


bleached cottons, wide sheetings, quilts, &c., were marked 
up by agents during the week. Bleached shirtings and wide 


Coarse yarn brown 
sheetings are stiffly held vecause of the advance in raw cotton, 
and present prices are low and unremunerative at the mills. 
Cotton yarns were in good demand, and closed firm with an 
upward tendency. Dark ginghams were in good demand 
and there were moderate dealings in dark prints. Print cloths 
were quiet and 64x64s have receded to 33¢ flat, while 56x60s 


1890, 1889. 1888. 
Stock of Print Cloths— May 31 June 1, June 2, 
Heid by Providence manuf’ers...... 343,000 87,000 9,000 
Fall River manufacturers......... 120,000 29,000 .009 
Providence speculators............ one. None. None. 
Outside speculators (est)......... - 18,000 None. None 
Tota] stock (pieces) .......-..-... 531,000 116,600 15,000 


FOREIGN Dry Goops.—The demand for foreign goods at 
first hands was chiefly for relatively small parcels of specialties, 
but importers m-de considerable deliveries of importation 
orders, which are being hurried forward as rapidly as possible, 
because of the tariff legislation pending in Congress. 
jobbing trade in imported fabrics was comparatively light, 
dress goods alone having shown a fair degree of animation. 


The 
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